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Large counterparties are more exposed to regional interest rate risks compared to smaller counterparties

Chart M2
Interest Rate Derivatives: Distribution of Each Counterparty's Trades across Currencies
{Top 50 Counterparties and Top 10 Currencies)
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Interest Rate Derivatives: lllustrative Network Diagrams
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Agnes Koh, Chief Risk Officer, Singapore Exchange
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Ananda Radhakrishnan, Partner, Norton Rose Fulbright
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— ~ The Exchange Perspective
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Paul Davies, Managing Director, Securities Division, Goldman Sachs, and
Chairman, FIA Asia
Bill Herder, President, FIA Asia
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Peter Hiom, Deputy Chief Executive Officer, Australian Securities Exchange
Loh Boon Chye, Chief Executive Officer, Singapore Exchange

William Knottenbelt, Senior Managing Director, International, CME Group
Edward Tilly, Chief Executive Officer, Chicago Board Options Exchange
Kotaro Yamazawa, Chief Operating Officer & Senior Executive Vice

President, Osaka Exchange
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= ~ Man vs. Machine
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Patrick Kenny, Senior Vice President of Client Relations, CQG
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Bernie Kennedy, Independent Market Infrastructure Consultant, Cinnober

Alison King, Head of Product and Platform Delivery, Derivatives, SGX
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John Warren, Director & Senior Vice President, SunGard
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= ~Is it Time to Take a Break?

ER O

Jacqueline Mesa, Senior Vice President, Director of International Relations

and Strategy, FIA, and Executive Director, FIA Global
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Jeffrey Bandman, Acting Director, Division of Clearing and Risk, U.S.

CFTC

Oliver Harvey, Senior Executive Leader, Financial Markets Infrastructure,

ASIC

Jeong Jae-Ryong, Head of Derivatives Monitoring Team, Financial

Supervisory Service

Ng Yao Loong, Executive Director, Markets Policy & Infrastructure

Department, Monetary Authority of Singapore
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— ~Role of the Regulation Taker

EIE R
Phuong Trinh, General Counsel, FIA Asia

g A

Tom Lodder, Managing Director, Head of Regulatory Policy, Barclays Legal,
Asia Pacific, Barclays

Asad Merchant, Head of Product for Listed Derivatives and Markets
Clearing, Asia Pacific, Deutsche Bank

Ananda Radhakrishnan, Partner, Norton Rose Fulbright

Mitja Siraj, Head of Legal, FIA Europe

Rogier van Kempen, Executive Director, Clearinghouse Risk, Strategy &

Advisory, J.P. Morgan
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= ~ Asia CCPs

LA

Nandini Sukumar, Chief Executive Officer, World Federation of Exchanges
A

Sunil Cutinho, President, CME Clearing, CME Group

Agnes Koh, Chief Risk Officer, SGX

Helen Lofthouse, Executive General Manager for Derivatives and OTC
Markets, Australian Securities Exchange

Dave Olsen, Managing Director, Global Clearing, J.P. Morgan

Marcus Robinson, Head of SwapClear Australia, LCH. Clearnet
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= ~ Great Debate

EIE R
Clive Furness, Managing Director, Contango Markets
A

John Fildes, Chief Executive Officer, Chi-X Australia

Paul Landless, Partner, Clifford Chance

Simon Puleston Jones, Chief Executive Officer, FIA Europe

Kevin Rideout, Managing Director, Global Markets Division, Hong Kong

Exchanges and Clearing
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- ~Beginning of the end or the end of the beginning

EIE_ R
David Martin, Managing Director, J.P. Morgan Securities Singapore
A

Christopher Fix, Managing Director, Head of Asia Pacific, CME Group
Julien Martin, Head of Fixed Income & Currency Development, Global
Market, Hong Kong Exchanges and Clearing

Sin Beng Ong, Executive Director, Emerging Markets Asia, Economic &
Policy Research, J.P. Morgan

Sharon Shi, Managing Director, G.H. Financials Hong Kong

Natasha Xie, Partner, Jun He Law Offices
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= ~ Beyond the beaches

AdFL
Julien Le Noble, Independent Advisor
i ey

Azila Abdul Aziz, Chief Executive Officer, Head of Listed Derivatives,
Kenanga Deutsche Futures

Marcus Goi, Head of Sales, UOB Bullion and Futures

Janice Kan, Senior Vice President, Derivatives Head, Market
Development & Strategy, SGX

Sree Kumar, Acting Chief Executive Officer, Bursa Malaysia Derivatives
Berhad

Megain Widjaja, Chief Executive Officer, Indonesia Commodity &

Derivatives Exchange
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= ~ Turning Global Products Local

AgEA

Emma Davey, Director of Membership & Corporate Affairs, FIA Europe

e

Christopher Fix, Managing Director, Head of Asia Pacific, CME Group

Jean-Remi Lopez, Sales Planning & Execution Manager, Asia Pacific,

DTCC

Peter Lovell, Chief Executive Officer, G.H. Financials Hong Kong

Eric Pascal, Partner, Financial Services, Finance & Risk, Oliver Wyman

Lucas Schmeddes, President & Chief Operating Officer, ICE Futures &

ICE Clear Singapore

Roland Schwinn, Head of Business Development Asia & Middle East,

Eurex, and Chief Executive Officer of Eurex Clearing Asia, Deutsche

Boerse Group
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z ~ After the “Super Cycle” ?

AgEA

David Strachan, Managing Director & Head of Clearing, Asia Pacific,
UBS

e

Richard Baker, Chief Executive Officer & Founding Member, Cleartrade
Exchange

lan Dudden, Founder & Managing Director, QED Markets

Jennifer llkiw, Vice President, Asia Pacific, Intercontinental Exchange
Paul MacGregor, Managing Director, Head of Sales, London Metal
Exchange

David Pike, Managing Director, FCStone Asia

Shane Sampson, Executive Director, Head of Corporate Financial Market

Sales, Asia, Westpac Institutional Bank
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11™ Annual Asia Derivatives Conference
International Regulators’ Meeting
8 December 2015
The St. Regis Hotel, Singapore

Agenda

International Regulators Meeting Session |

8.45 AM Registration
9:00 AM Opening remarks by Lee Boon Ngiap, Assistant Managing Director, MAS
9.10 PM Panel One: Connecting Asian markets: within Asia and beyond

Asian markets are increasingly connecting with global market participants, including
through more direct access to different time zones. Cross-border exchange linkages
have bridged liquidity pools within Asia, while global equity and commodity
exchanges are seeking to develop a presence in Asia and Asian exchanges in global
financial centres. Is this the start of a longer-term trend, and what new developments
should regulators and participants be expecting? What is the regulators’ role in
facilitating this increased inter-connectedness, while at the same time, ensuring that
contagion risks are contained, and gaps in oversight are avoided? What is the
longer-term market outlook, and how will the outlook affect these trends?

Moderator: Jackie Mesa, Executive Director, FIA Global
Panellists:

e Jeong Jae-Ryong, Head, Derivatives Monitoring Team, Financial Supervisory
Service Korea

e Kevin Rideout, Managing Director and Head of Business Development —
Global Markets Division, Hong Kong Exchanges and Clearing Limited

¢ Richard Teng, Chief Executive Officer, Financial Services Regulatory
Authority, Abu Dhabi Global Market

¢ Roland Schwinn, Chief Executive Officer, Eurex Clearing Asia

e Tito Sulistyo, President Director, Indonesia Stock Exchange

10.40 AM Tea Break
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11.00 AM

11.30 AM

12.00 PM

[Presentation] OTC Data Analysis — Traversing the Web

Subsequent to the G20 and FSB recommendations for reform of the
over-the-counter (OTC) derivatives markets, many jurisdictions have
commenced mandatory reporting of OTC derivatives transactions. OTC
derivatives trade data is significantly more granular compared to existing
data sources, and has potential to improve the assessment of risks posed by
OTC derivatives activities, such as systemic risks as well as market
misconduct. Using data visualisation, network building and hypothesis
testing techniques, this presentation explores different dimensions of OTC

derivatives trade data and examines its uses in risk surveillance.

Presenter: Sophie Nguyen, Senior Economist, MAS

[Presentation] CPMI-IOSCO Guidance on Cyber Resilience

The safe and efficient operation of Financial Market Infrastructures (FMIs) is
essential to maintaining and promoting financial stability and economic
growth. If not properly managed, FMIs can be sources of financial shocks,
such as liquidity dislocations and credit losses, or a major channel through
which these shocks are transmitted across domestic and international
financial markets. In this context, the level of operational resilience of FMIs,
including cyber resilience, can be a decisive factor in the overall resilience of
the financial system and the broader economy. In this regard, the
CPMI-IOSCO Working Group on Cyber Resilience (WGCR) has issued a
consultation paper on the measures that FMIs and their supervisors can

take to enhance their cyber resilience.

The guidance is primarily directed at systemically important FMls, and
provides guidance on the preparations FMIs should undertake to enhance
their cyber resilience capabilities, with the objective of limiting the
increasing risks that cyber threats pose to their smooth operation and to

financial stability.

Presenter: Tan Yeow Seng, Director, MAS

Regulators Lunch
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1:30 PM

3.00 PM

3.15PM

International Regulators Meeting Session |l

Panel Two: Financial Markets & Technology: Enabling or Disrupting?

The confluence of technology and finance has brought about new and
efficient operating and business models in capital markets. At the same time,
the greater reliance on technology and the internet has exposed capital
markets to cyber risks. How are financial market operators adopting new
business models in distributed ledgers, crowd funding, know-your-customer
and other areas? How are financial market infrastructures adapting to the

higher cyber threat environment?

Moderator: Bernard Wee, Executive Director, MAS

Panellists:

e [ Sunil Cutinho, President, CME Clearing, CME Group

o [ Peter Tierney, Regional Head Asia, Derivatives/SERV, DTCC

. Oliver Harvey, Senior Executive Leader, Financial Markets
Infrastructure, Australian Securities and Investments
Commission (ASIC)

. Lucas Schmeddes, President and Chief Operating Officer,
Intercontinental Exchange

Tea Break

Panel Three: CCP Cyber Risk, Default Management and Recovery
Scenarios

The growing systemic importance of CCPs due to a shift towards central
clearing of OTC derivatives has increased focus on CCPs’ resilience. Beyond
the CCP’s default management process, attention is turning to developing
robust and workable plans for recovery and resolution during periods of

extreme stress.

This interactive scenario-based workshop explores extreme-but-plausible
situations which may threaten the safety and efficiency of a CCP, putting its
recovery and resolution plans to the test. What would be the most

appropriate response? Who should be responsible for the choice of recovery
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4.45 PM

5.00 PM

tools? Where is the boundary between recovery and resolution? Panellists

will react on the spot as the scenarios play out and share their perspectives

on the potential complexities that may arise, including possible intervention

by resolution authorities.

Moderator: Robert Cox, Vice President & Senior Policy Advisor, Federal

Reserve Bank of Chicago

Panellists:

i

of
of
of

o

Agnes Koh, Chief Risk Officer, Singapore Exchange

Paul Landless, Partner, Clifford Chance Pte. Ltd

Sunil Cutinho, President, CME Clearing, CME Group

Asad Merchant, Head of Product for Listed Derivatives and Markets
Clearing, Asia Pacific, Deutsche Bank AG

Ananda Radhakrishnan, Partner, Norton Rose Fulbright

Tour de Table

Adjournment

43



MR- A EBMERIAAE X

Participants List for International Regulators’ Meeting 2015

1 | Oliver Harvey Auwustralian Securities and Investments Commission Australia
2 | Pheakdey Vin Securities and Exchange Commission Cambodia
3 Bullika Chea Securities and Exchange Commission Cambodia
4 | VeasnaHou Securities and Exchange Commission Cambodia
5 | Almoro Rubin de Cervin | European Commission Europe

6 Dennis Wong Securities and Futures Commission Hong Kong
7 M. Rajkumar Reserve Bank of India India

8 | Vikas Sukhwal Securities and Exchange Board of India (SEBI) India

9 Meetesh Patel Securities and Exchange Board of India (SEBI) India

10 | Shunsuke Shirakawa Financial Services Agency Japan

11 | Keizo Goto The Financial Futures Association of Japan Japan

12 | Hafiz Abu Samah Central Bank of Malaysia Malaysia
13 | Nabaraj Adhikari Securities Board of Nepal (SEBON) Nepal

14 | Krishna Prasad Ghimire Securities Board of Nepal (SEBON) Nepal

15 | Jeong, Jae Ryong Financial Supervisory Service South Korea
16 | Lee Boon Ngiap Monetary Authority of Singapore Singapore
17 | Ng Yao Loong Monetary Authority of Singapore Singapore
18 | Rosemary Lim Monetary Authority of Singapore Singapore
19 | Liu Chun-Ping Securities and Futures Bureau Taiwan
20 | Lin Chang-Yi Securities and Futures Bureau Taiwan
21 | Baris Can Sac Capital Markets Board of Turkey Turkey
22 | Ergun Tureoglu Capital Markets Board of Turkey Turkey
23 | Richard Teng Abu Dhabi Global Market UAE

24 | Jill Hong Abu Dhabi Global Market UAE

25 | Wael el-Nagar Dubai Financial Services Authority UAE

26 | Eric Pan Commodity Futures Trading Commission us

27 | Jeffrey M. Bandman Commodity Futures Trading Commission us

28 | Robert Cox Federal Reserve Bank of Chicago us

29 | Bill Pelton U.S. Department of the Treasury us

30 | Benjamin Cushman U.S. Department of the Treasury uUs

31 | Dang Tuan Hung State Securities Commission Vietnam
32 | Nguyen The Minh State Securities Commission Vietnam
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11th Annual FIA Asia Derivatives Conference 2015 Program

Tuesday, December 8, 2015
9:00 AM International Regulators Meeting Session |
(Invitation Only)
1:30 PM International Regulators Meeting Session |1
(Invitation Only)
6:30 PM Exchange Leaders and Regulators Dinner

(Invitation Only)

45



8:00 AM

8:30 AM

8:55 AM

9:00 AM

9:30 AM

10:45 AM

11:15 AM

12:15 PM

1:30 PM

2:30 PM

3:30 PM

4:00 PM

5:00 PM

6:00 PM

Wednesday, December 9, 2015
Registration Opens
Exhibits Open
Introduction
FIA State of the Union
The Exchange Perspective
Networking Break
Role of the Regulation Taker
Networking Lunch
Beginning of the End or End of the Beginning?
Is it Time to Take a Break?
Networking Break
Beyond the Beaches
Welcome Reception

Exhibits Close
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8:00 AM

8:30 AM

8:55 AM

9:00 AM

10:00 AM

10:30 AM

11:00 AM

12:00 PM

1:00 PM

1:30 PM

2:30 PM

3:30 PM

4:00 PM

5:00 PM

5:00 PM

6:00 PM

6:30 PM

Thursday, December 10, 2015
Registration Opens
Exhibits Open
Introduction
Man vs. Machine
Beyond Bitcoin: The Blockchain
Networking Break
Great Debate
Networking Lunch
Fireside Chat with Robert Cox
Asia CCPs
Turning Global Products Local
Networking Break
After the “SuperCycle”?
Panel Sessions Conclude
Taste of Asia Reception
Exhibits Close

Eurex-SGX Gala Reception
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