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2:30pm > Registration

3:00pm - 3:15pm > Welcome by Dave McClure, 500 Startups' Founding Partner
3:15pm - 4:15pm > State of the 500 Nation, Strategy Overview, & Q&A by Dave
McClure, 500 Startups' Founding Partner

4:15pm - 4:25pm > Micro-Fund Update: Durians by Khailee Ng, 500 Startups' Managing
Partner

4:25pm - 4:35pm > Micro-Fund Update: Mobile Collective by 500 Startups' Edith Yeung,

Partner,

Mobile Collective

4:35pm - 4:45pm > Micro-Fund Update: Kimchi by 500 Startups' Tim Chae, Venture
Partner

4:45pm - 5:00pm > Networking Break

5:00pm - 5:10pm > Portfolio Case Study: Talkdesk - Tiago Paiva, Co-Founder
5:10pm - 5:20pm > Portfolio Case Study: ipsy - Marcelo Cambero, Co-Founder & CEO &
Michelle Phan, Co-Founder

5:20pm - 5:30pm > Portfolio Case Study: ToutApp - Tawheed Kader, Founder & CEO
5:30pm - 5:40 pm > Portfolio Case Study: Viki - Razmig Hovaghimian, Co-Founder &
CEO

5:40pm - 6:00pm > Conclusion & Final Q&A by Dave McClure, 500 Startups' Founding
Partner

6:00pm - 7:00pm > Networking (4th floor, Pacific Terrace foyer)

7:00pm - 9:00pm > PreMoney VIP Dinner (4th floor, Pacific Terrace foyer)



(Z) BHARYE A &3 (PreMoney Investor Conference)

PreMoney /& 500Startups Z2#¥ Invite-Only &3 > & Al —K - FalBETr 2 A
REMFEE REEFRN LT » 0 ZASE SRR T B RS S E R - S 3
A 20 BHAESEEERF EHA—5 > 4F 12 B Abu DahBi ¥#EEE =I5 -

AR PIHEE N GHREE - BRIEZISHY 500 211 & E (investors) LA TR &
ALP) - IAES 30 REVERHETERG] - 5 > 2R rARE AMER LWEENE
sk e

REBEEREH

1. VENTURE-NOMICS

- A Quantitative Approach To Early-Stage Tech Investing
2. SHOW ME THE MERITOCRACY

- Diversity & Inclusion in VC
3. INVESTMENT STRATEGY

- New-School Approaches To Old-School VC
4. EMERGING MARKET TECH

- Biotech, Virtual Reality, Energy & Govtech
5. THELP POV’

- What LPs Look For In Innovative + Emerging Fund Managers

2 PreMoney €552 s 604 © 2013-2015 Tz &k » 7] 2:B http://sanfrancisco.premoney.co/archive/
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http://sanfrancisco.premoney.co/archive/

6. INVESTMENT MODELS

- Angels, Accelerators & Micro-VCs
7. VC OPERATIONS

- Investment Insights & Tactics
8. SEND ME AN ANGEL

- Insights & Strategies From Tech's Most Successful Angel Investors

B ES
Angellist chief- Ravikant

HATRREHFC AR EES - EFEelERiE MRS - RS RR
HY M TEER - (B SREE R &4 o FiS - AN ERRENEGE » (E5HATEE
Bk 10 (2357T(Unicorn) A B ER A SN ETHE A - (H 3 20 S E A5 FRFRF Ry
5sg -
Rothenberg Ventures

Virtual Reality FEAZKAY 5 FAFAIREE AR » 7528 HTC 2 pRi S Bt Sy
MBI 8 FANE 2 — » H4MERFE Facebook ~ Google ~ Apple ~ Samsung ~ Sony
Microsoft & GoPro © 1fii VR WYZERESEIKAI AR R S =B - A

Gaming/Entertainment ~ HealthCare ~ Social/Communication ~ Education ~ Enterprise Z o

M~ EEAPHE S ERE
TTE B S S B Blic S MG HEB S IB Y R B 2 e B i R
BUFIE - REGBUEEY SHBRIER > leEaBHu oz AT - filt k&
ST 0 7 104 55 5 H 20 HE 44 EH EEmED) T 2B AR SR ERHE
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— ~ PreMoney Investor Conference &2

8:00 am - 9:00 am

Registration & Breakfast

9:00 am - 9:10 am

PreMoney Preamble: 5 Years + 1,000 Companies @ 500

Dave McClure, Founding Partner,

Startups

500 Startups

9:10 am - 9:35 am

Send Me An Angel: Naval Ravikant On Experimentation,

Market Validation & How Online Investors Can Add

Value

Naval Ravikant, Co-Founder &
CEQO, AngelList

Dave McClure, Founding Partner,

500 Startups

9:35 am -10:00 am

Syndicating Success: Gil Penchina On Topping The

AngelList Leaderboard & Picking Winners At Every

Stage

Gil Penchina, Super Angel
Investor

Dave McClure, Founding Partner,

500 Startups

10:00 am -10:30 am

Show Me The Meritocracy: Ellen Pao On Performance,

Likability & The VC Double Standard

Ellen Pao, CEO, reddit
Dave McClure, Founding Partner,
500 Startups

10:30 am -10:50 am

BREAK

10:50 am - 11:05 am

Venture-nomics, Part One: A Quantitative Look At

Bubbles, Unicorns, Fund Formation, Corporate VC, Int'l

Market Opps + More

Anand Sanwal, Founder & CEO,
CB Insights

11:05 am - 11:20 am

Venture-nomics, Part Two: What Does It All Mean?

(Data, Dialogue & ... DRAMA!)

Anand Sanwal, Founder & CEO,
CB Insights
Dave McClure, Founding Partner,

500 Startups

11:20 am - 11:50 am

The LP POV: Perspectives On VC From The Hand That

Heidi Roizen, Operating Partner,
DFJ (Moderator)

Trey Hart, Vice President, Private
Equity Group at Northern Trust

Michael Kim, Founding Partner,

Rocks The Cradle

Cendana Capital

John Powers, Lectusrer, Stanford
Graduate School of Business
Leah Zveglich, Managing
Partner, Aster Family Advisors
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https://youtu.be/zHMDJjdAFCk?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/zHMDJjdAFCk?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/dave-mclure
https://youtu.be/1LHBPc4VedM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/1LHBPc4VedM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/1LHBPc4VedM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/naval-ravikant-2/
http://premoney.co/speakers/dave-mclure
https://youtu.be/gyxxkWY_5UY?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/gyxxkWY_5UY?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/gyxxkWY_5UY?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/gil-penchina/
http://premoney.co/speakers/dave-mclure
https://youtu.be/9YIm4VgCGgE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/9YIm4VgCGgE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/ellen-pao/
http://premoney.co/speakers/dave-mclure
https://youtu.be/S0nnxzJrgf4?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/S0nnxzJrgf4?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/S0nnxzJrgf4?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/anand-sanwal/
https://youtu.be/eUArb_C4HfA?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/eUArb_C4HfA?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/anand-sanwal/
http://premoney.co/speakers/dave-mclure
https://youtu.be/G3PQzDD640g?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/G3PQzDD640g?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/heidi-roizen/
http://premoney.co/speakers/trey-hart/
http://premoney.co/speakers/michael-kim/
http://premoney.co/speakers/john-powers/
http://premoney.co/speakers/leah-zveglich/

11:50 am - 12:15 pm

Smooth Operator: Investment Insights From The Man

With The "Midas Touch" (Company Acquisitions Total

An Est. $2B)

Alfred Lin, Partner, Sequoia
Capital

Dave McClure, Founding Partner,
500 Startups

12:15 pm - 1:30 pm

LUNCH

1:30 pm - 2:55 pm

TRACK 1: MODELS & MARKETS > Angels,
Accelerators & Micro-VCs | Ballroom A/B
Moderator: Christine Tsai, Founding Partner, 500

Startups

1:30 pm - 1:50 pm

Calling All Angels (In The Outfield): From 100+

Investments To 10,000+ Angels—Strategies & Lessons

Learned

Paige Craig, Managing Partner,

Arena Ventures

1:50 pm - 2:10 pm

Let It Grow: Doubling Down On Disney & The Rise Of

Cody Simms, Managing Director,

The Vertical Accelerator

Techstars

2:10 pm - 2:30 pm

Seed Is The New A: What The Seed-Stage Explosion

Manu Kumar, Founder & Chief

Means For Founders, GPs & LPs

Firestarter, K9 Ventures

2:30 pm - 2:55 pm

Micro-VC Musical Chairs: How To Differentiate, Add

Value & Play Nice In A Crowded Space

Dave McClure, Founding Partner,
500 Startups (Moderator)

Jeff Clavier, Founding Partner,
SoftTech VC

Manu Kumar, Founder & Chief
Firestarter, K9 Ventures

Shadi Mehraein, Managing
Partner, Rivet Ventures

Hunter Walk, Partner, Homebrew

2:55 pm - 3:15 pm

BREAK

3:15 pm - 4:35 pm

TRACK 1: MODELS & MARKETS > Biotech, VR,
Energy & Govtech | Ballroom A/B
Moderator: Christine Tsai, Founding Partner, 500

Startups

3:15 pm - 3:35 pm

Accelerating Biology: Producing Milk Without Cows,

Egg Whites Without Chickens, THC Without Pot (What

It Means for the Planet...& the Market)

Sean O'Sullivan, Founding

Partner, SOS Ventures

3:35 pm - 3:55 pm

This Time, Virtual Reality Is Here To Stay

Mike Rothenberg, Founder &
CEO, Rothenberg Ventures

15



https://youtu.be/GQ-MWw874lg?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/GQ-MWw874lg?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/GQ-MWw874lg?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/alfred-lin/
http://premoney.co/speakers/dave-mclure
http://premoney.co/speakers/christine-tsai/
https://youtu.be/tY3tJQDYptM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/tY3tJQDYptM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/tY3tJQDYptM?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/paige-craig/
https://youtu.be/9z5NaQhT65k?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/9z5NaQhT65k?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/cody-simms/
https://youtu.be/n1FZQsTvN0Y?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/n1FZQsTvN0Y?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/dr-manu-kumar/
https://youtu.be/bhhOqU4kEtI?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/bhhOqU4kEtI?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/dave-mclure
http://premoney.co/speakers/jeff-clavier/
http://premoney.co/speakers/dr-manu-kumar/
http://premoney.co/speakers/shadi-mehraein/
http://premoney.co/speakers/hunter-walk/
http://premoney.co/speakers/christine-tsai/
https://youtu.be/ZHLF-fDrroQ?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/ZHLF-fDrroQ?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/ZHLF-fDrroQ?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/sean-osullivan/
https://youtu.be/2QEF3ubCAHE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/mike-rothenberg/

3:55 pm - 4:15 pm

Nuclear 2.0: Past, Potential and Politics

Scott Nolan, Partner, Founders

Fund

4:15 pm - 4:35 pm

Out With The Old, In With The Govtech: How SaaS
Startups Are Disrupting The Public Sector (A Trillion $$$
Global Market Opportunity)

Ron Bouganim, Managing
Partner, Govtech Fund

4:35 pm - 5:00 pm

BREAK

1:30 pm - 2:55 pm

TRACK 2: STRATEGY & OPS > Investment Insights &
Tactics | Ballroom C

Moderator: Khailee Ng , Managing Partner, 500 Startups

1:30 pm - 1:50 pm

Fund-Raising The Roof: How To Raise Enough Capital

Jeff Clavier, Founding Partner,

To Avoid Getting Cru$$$hed By The New Series A

SoftTech VC

1:50 pm - 2:10 pm

Genesis Of A Unicorn: What To Look For In The First 12

Beau Laskey, Partner, SVB

- 18 Months + Other Insights From The SVB Vault

Capital

2:10 pm - 2:30 pm

The Final Frontier: How To Avoid M&A Landmines &
Make (Or Break) An Exit

Glenn Fogel, Head of Worldwide
Strategy & Planning, Priceline
Group

2:30 pm - 2:55 pm

The Corporate VC Takeover: More Deals, Seed Deals,

Bigger Deals — WHAT'S THE DEAL?!?

David Makarechian, Partner,

O Melveny & Myers
(Moderator)

Shankar Chandran, Vice
President & Head of the Samsung
Catalyst Fund

Edward Chen, Director of
Corporate Development, VMware
Glenn Fogel, Head of Worldwide
Strategy & Planning, Priceline
Group

Christine Herron, Director, Intel

Capital

2:55 pm - 3:15 pm

BREAK

3:15 pm - 4:35 pm

TRACK 2: STRATEGY & OPS > New-School
Approaches To Old-School VC | Ballroom C
Moderator: Khailee Ng , Managing Partner, 500 Startups

3:15 pm - 3:35 pm

How To: Get Started In VC (On & Off Sand Hill Road)

Kate Mitchell, Co-Founder &

Partner, Scale Venture Partners
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http://premoney.co/speakers/scott-nolan/
http://premoney.co/speakers/ron-bouganim/
http://premoney.co/speakers/khailee-ng/
https://youtu.be/IHLb7iJz2cE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/IHLb7iJz2cE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/jeff-clavier/
https://youtu.be/imfcui1_2FQ?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/imfcui1_2FQ?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/beau-laskey/
http://premoney.co/speakers/glenn-fogel/
https://youtu.be/GOvNwyW8oJE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/GOvNwyW8oJE?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/david-makarechian/
http://premoney.co/speakers/shankar-chandran/
http://premoney.co/speakers/edward-chen/
http://premoney.co/speakers/glenn-fogel/
http://premoney.co/speakers/christine-herron/
http://premoney.co/speakers/khailee-ng/
https://youtu.be/ch5OnBgXS4c?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/kate-mitchell-2/

3:35 pm - 3:55 pm

How To: Generate Deal Flow in Frothy Times

Brian O'Malley, Partner, Accel

Partners

3:55 pm - 4:15 pm

How to: Create Value Add, Not Value Ad(vertising)

Phin Barnes, Partner, First Round

4:15 pm - 4:35 pm

How To: Select Companies (Counterintuitive Insights

From A VC With Eight $1B+ Unicorns, 29 $100M+

Centaurs & 55 Exits In < 10 Years)

Aydin Senkut, Founder, Felicis

Ventures

4:35 pm - 5:00 pm

BREAK

3:15 pm - 4:35 pm

TRACK 3: OFF-THE-RECORD, NO-NONSENSE
ROUNDTABLE DISCUSSION | Union Square
Moderator: Dave McClure, Founding Partner, 500

Startups

3:15 pm - 4:35 pm

From Unicorn Whisperer To Syndicate Wrangler:

Investing At Every Stage

Dave McClure, Founding Partner,

500 Startups (Moderator)

Tawheed Kader, Founder,

ToutApp

Thomas Korte, Founder,
AngelPad

Jim Scheinman, Founder & CEQ,

Maven Ventures
Bedy Yang, Managing Partner,
500 Startups

4:35 pm - 5:00 pm

BREAK

5:00 pm - 5:30 pm

Black Is The New Black: Diversity, Product-Culture Fit
& The Market Opps VCs Are Missing

Dave McClure, Founding Partner,

500 Startups (Moderator)
Charles Hudson, Partner,
SoftTech VC

Diishan Imira, CEO, Mayvenn
Marlon Nichols, Investment
Director, Intel Capital

Shauntel Poulson, Co-Founder &
GP, Reach Capital

Hamet Watt, Venture Partner,

Upfront Ventures

5:30 pm - 6:00 pm

"Traditional VC Is Not Dead!" Point & Counterpoint

With David Hornik & Dave McClure

David Hornik, General Partner,
August Capital
Dave McClure, Founding Partner,
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https://youtu.be/l4FiiCcm7f8?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/brian-omalley/
https://youtu.be/84KfrmPaVBY?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/phineas-barnes/
https://youtu.be/zGcr568_X_I?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/zGcr568_X_I?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/zGcr568_X_I?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/aydin-senkut/
http://premoney.co/speakers/dave-mclure
http://premoney.co/speakers/dave-mclure
http://premoney.co/speakers/tawheed-kader/
http://premoney.co/speakers/thomas-korte/
http://premoney.co/speakers/jim-scheinman/
http://premoney.co/speakers/bedy-yang/
http://premoney.co/speakers/dave-mclure
http://premoney.co/speakers/charles-hudson/
http://premoney.co/speakers/diishan-imira/
http://premoney.co/speakers/marlon-nichols/
http://premoney.co/speakers/shauntel-poulson/
http://premoney.co/speakers/hamet-watt/
https://youtu.be/dpX8Q5Wrrig?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
https://youtu.be/dpX8Q5Wrrig?list=PLOStnEM8wBOYboJu1LIO2BLPVEHGWckFC
http://premoney.co/speakers/david-hornik/
http://premoney.co/speakers/dave-mclure

500 Startups

6:00 pm - 8:00 pm RECEPTION & NETWORKING
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ABBARHES | Y M

TaiSi Investment Program

National Development Fund
2015/06

Purposes

—To encourage the connection of talent, know-how and capital
in Taiwan and Silicon Valley through investing in technology
startups

— To build up the long term partnership between Taiwan and
Silicon Valley through early investment activities

— To facilitate Taiwan to be one of the leading players in the

global supply/value chain with the US enterprises

19




Program Initiative

— Initiative Scale
Notional capital of US$60 million from the NDF and the
National S5cience and Technology Development Fund
(“STDF") respectively

— Open for application

3-year period commencing from May 29", 2015

Fund of Funds Structure

Management Team

(Applicant)

management

Private Sector
Portfolio

Investors = e Companies

GC“"FI“E“’-‘“‘ + Investment Strategy
L. SI!I'D[EF . zznd: max 40% (Tarwan/Silicon Valley linkage prefemsd)
B : T Max

Trustee
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Documents Required for Submission

— Tai-Si Investment Plan

— Letter of Intent (20% soft commitment)

— Private Placement Memorandum® or Business Plan*®
— Limited Partnership Agreement (Draft)

— Letters of Authorization to Release Credit Information of

Team Members

— Affidavit of Application

* wyith information en fund structure, experience ofteam members, investment
strategy, investment focus, source of deal flows, performance of previous funds,
decision making process, post-investment management mechanism, exit strategy
and etc.

Who Is Expected as an Applicant?

— In formality
= A new busines jointly formed by a Taiwan management companyanda
foreign venture capital management team

- A Taiwan management com pany having established a businessentity in
SiliconValley

= A foreignventure capital management team having established a branchor
subsidiary in Taivwan and a busines entity with imvestment team in Silicon
Valley

— In substance

= GPswith successful track records

= GPswith profound experiences of investment in SikconValley aswellasin
Taiwan
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Investment Strategy and PPM

— A PPM isrequired to be submitted, in which, among others, investment
strategy is expected to indicate the ways and means by the VC to fulfil

the purposes of this program

= Organization Structure
+» Who are thedriversof the VC?

+» What aretheir experiences related o the ecosystemsinSilicon Valley andin
Taiwan?

= Operation/Management
» How da they run the fund?

= Portfolio

+ How to selectand mentor the portfolios?

Profit Sharing Scheme (1/2)

— The NDF and the STDF will yield portion of their profits to
GP and other LPs of a fund (VCFs) participating in the
Program after the fund has invested in Qualified Invested
Companies and reaches the profit-sharing threshold

— The Profit Sharing with weighted investment ratio
Veighted % Investment in the Qualified Invested Companies

a
% Investment amount ofthe NDF & the STDF in WCF X 100%

s Threshold:
= = 0% = at least 15% of our parts of profitsharings
= The Ceiling:

- 2 b2% % 309 of our parts of profitsharings
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Profit Sharing Scheme (2/2)

wg %
D g
= =
E Up to 80% Profit Sharing
2 m
= The slope gets steeper
i ]
£ ]
15
¢« U0
0 0 40 5D gz weighted investment
profit sharing
threshold
8
Qualified Invested Companies (1/2)
Weight
Category De=zcriptions
Non-Silicon Valley  Silicon Valley
ATaiwan company has joined
a businessaccelerator a0% 100%
approved by MST
ATaiwan company has setup
a BusinessEntity in Silicon - 100%
Walley
Aforeign company has
entered into any development,
Il design, or pilot production 0% a0
agreement(s) with a Taiwan
legal entity
Dietail sbowt categony | & |, s== appendix in page 17
9
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Qualified Invested Companies (2/2)

Weight
Non-Silicon Valley  Silicon Valley

Category Descriptions

Aforeign company has
received funding froma Taiwan
legal entity after being invested
by a VCF within 2 years

] 0% &0%

Aforeign company has
established an approved
operational center in Taiwan, or
M has become a listed company in 20% 100%
Taiwan aftera VCF orits
representative is appointed as a
board member

Dietail sbout categony |11 & 1V, se= appendic in page 18

10

Profit Sharing Structure
— Net profits of investment returns
B e g 100M netwith maximum investment ratio

*  20% carried interest for GP The rest B0%: is divided between TW and
other LPs based on theratioof their imvestment. Inthiscase, TW is

4% contributiontothefund and others are 60%

other LPs 48M (60% of 30M)

GP
20M

TV 32M (40% of B0M)

profit=haring TV remains
255N (80% of 32M) G40 (20% of 32M)

i
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Application Process

Policy Review

13
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Investment Review

investment evaluate
strateqy expected
and PFM performance

$

MDF Management
Board
- final approval

14

Contact Information

— Dr. Hsing-Fei Wu
email: hfwu@most.gov. tw
Tel: +886 2 27377978

— Mr. Louis Pan
email: ccpanc@df gov.iw
Tel: +886 2 23168219

15
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Thanks for your attention!
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Appendix

ATaiwan company which was incerporated no more than five (5)
vears has joined in a business accelerator approved by MST or has

Category | setup a Business Entity in Silicon Valley within one (1) year after
being invested by a venture capital fund participating in this
Program (a *wCF*}

A foreign company which has entered into any development,
design, or pilet preduction agreement(s) with a Taiwean legal entity,

Eategory I with sufficient supporing documents such as the relevant binding
agreement(s), product delivery certificates and invoices within two
(2} vears after being invested by a WCF

17
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Appendix

A foreign company which, within two vearsafter being invested by a
VCF, has received funding froman unrelated legal entity other than
Category Ill  the VCF, sothat such entity holds 10% or more ofthe foreign

company’s equity interest or holds the foreign company’s shares in
value of USE100,000 or more

Aforeign company which, after a VCF or its representative is
appointed as a board member, has obtained a lefterissued by the
Category IV Ministry of Economic Affairs certifiing its establishment ofan

operational centerin Taiwan, or has become a listed company in
Taiwan
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