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Cetin ME[EB EEBERKIETT —EIE Investec Bank Limited BE&(tFHE
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TAZEFRIR (Azerbaijan) MBI EAININSINEREGHEL - HERSEE - PHAE
G ;oo gEfenn - r B R R > JLREIREERTIEEAS - AR 86,600 5 E > 2014
FANOES 950 EA > EEMLREE (Baku)

SHFEFRRMEIR DACEFEFR R A R i KSR > &UME 91,696 > BR RyBkERHT A BLgiSE
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SEFEFFIRPRALAIBAS] - coZEFEIRAI 4R SERT » Pl EHRF (Heydar Aliyev)
HELELIREE S SIEE - [FEIRFER TS A » ML HBUERY 2 e BB « [ AR
EE Yoo FEFEIRE (New Azerbaijan Party, YAP)tHERALEE » BUaEZEH -
2003 F EISRAGHFERE O > H-PAIEH o [EALK (1Tham Aliyev)IH
MR LA - o BB FRFEERRE - PIEERRRY 2008 4 10 H 22 HEX
AT B EERRAR - 2013 4F 10 H 9 HanZEFF R TARA R - [ ER AR RAT DA
BREIERF #4847 - ETU 8 - F Al THEARARZK » [ ELHR R AT R R B - 2
ERILEAATEHI S S 4 -

OOFEFEIRBIE I 125 R (1HA 5 4 e —REE AL 2010 4F 11 A&
T BUEE YAP 52855 57 .69 - 15 72 i ~ BILJR# 2 (Independent s ) JEE: 48
il ~ ANERESEE (Civie Solidarity Party)3 i ~ fHEE (Motherland Party)?2

o T EEIEERER L 2015 4 11 HE2T -

THFEFFAN & H AT TS N B S E R R - BT
2015-2019 F iR R TS - BEREAH > R EIRRATTEEBA
TR SERRHEA »  Eaagehel AR R EERY 2015 )R ERIGEVEE: - E
AR T R4 (mana t ) GHTE 2 H R FHE AR T EE - B T RREHBURHY
B0 o ML - CHZEFRIRE B A BT & T MR H 2 B IR R B o 2 P
SITFHIEELGHE
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SHEMELEKREED - 2014 FEELEHET  BELIBRNEE
T4 (GDP) #Y 5.7% ~ ¥ 61.0% ~ ¥ 33.3% - 2014 - op

GDP & 752 &35t » AHEFTfE R 7,930 7T -

(B E FEFE AN COM E S R ERR E B IR E MU (BT F AR AR TR
Ao EEEEFREGEWE T HEZ AR S OE R - 2005 F
BE RFAER > EEE Y KL ESH O EFIOHE R AR > f ALK
FH i & B & 4% > DAL T 3% 5 o B VR AR b A B B SR 0 TR R R ZEFE AR R
PORERMBEL OEB 23 - 5 SNERBEEEE - i fE
T2 B & R R > SHZEFFE AR 2005-2007 FAYEE GDP & F > 2Bk

RREHREZ— -

AT AR AR o ZE FF 2R BUR AR 77 B 9% 0 H SR Y [F] B > IR 50 B 9 R % T
&% - BEHAIE M > ErEe EE &N —/NE o EhRE - T
RNEGEEHBEER QM ERETE > oHERENIRE BHFEE
B RR - 7 AOEmEI > WEFRREN S E - AEFRE K
EMEEHE > BERREAECEE  LHERKIFLUMNY R ER
Bt FE A A o B A B R R A SR St R Ay R B

(—) HREGERH

HEEFARAMEML S GDP 2 5 a0 2012 Fan B A E & ZE 4
BHEE PR EHEME 2.2% > 2013 F A HEREE > BE GDP k&
WEETHE 5.8% » 2014 - W 72 AE 1% [m] 7% e B s 5 B0 P9 78 o ek 4%
2014 For I EH'E GDP il & [F £ 2.8% - BERK  FEDEFAA

HEERE Al R Ig | T > 2R TE H AT BR R E AT R 99 A Ik 0 BIU FHAS



2015 FEHFEFFIRE'E ODP REHR K 2.5% > 2016 F[E R 2.0% -
(=) BEWR

FE P> B BB B4 R L AN B > SHZEFE 2R 2014 & CPI -3
RAE 1.5% > & {RH o B o 02 SR AT (CBA) S E HY B i H AR [ 5-69% -
BERK BEEKERIREVEARBIER  HmESHE 2 AKX
e E > B ZE R A S R O A E OB UA R - EIU TE S
2015 4 CPI A8 K 7+ 22 10.49% > 2016 4F H 7 50 5 2 8 fE %8 22
MR CPI R RMEEZE 5.19% -
(=) MERER

HEFAOHEEN S BUT T B A ZF 8> 2012 = 2014 FaF
FEFE AR B &t 5 GDP EER o Al Ry 0.3% ~ 0.69% k. -0.5% > W Bk
S TR E o 2015 FF i R ARMHEE R FIHET B 52 (Han g o H it
BOBCA R 3t o3l B 207 (R B 259 (B - i ZE R A THE E X A gE R
6] P55 JFl1 (5 98 99 1T (2 1E - (B BUR = B Y B 52 0 0 5 < o 4l O (8 T Bk B 28
BB ARR - m—hmE > BRAEE WA GRLESHE >
P 58 55 B B0 4% fif DL on W ST A I B A - ETU THAE 2015 K 2016
FoiZEF AWM BURT &5 GDP EL &K 73 Bl et £ 2.29% Kk 2.3% -

HEFAT R H AR Y BT E B AR 4 U A R sR b
P BLAC - W g By B IS SR R AT B B A K RT AE B AT AR T B A B
MEMEA L LR E G S InE ] (6 K3 AE m R 58 T 1)
FEREIRE - 55— | BUFE AR RS T - Al E i E &
AETHZZ T GEEEE BRI R gt EEE
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TRt - B TS RE AR T B EERARNERS T
SERREHEREBEAFEROPLE -

() BANE 5 ke B R CE

THFEFEIR 2012-2014 FHEEMREER S GDP EER 3 Al & 21.4% »
17.6% K 13.7% > 282 5 46 kB 85 - sa B 0 5 H DI EE B 9096 »
YR > M RIEE BRI 23% DLETTEr AV H#E & o HEREED
73 4555 O R 2R 2E B AR IR K ek KRV R BV 2 > EIU G AR
2015 FFEHIRA GRS ODP BYEERKEIEZE 6.6% > 2016 - & HH

B F > KHEIMRE GRS GDP WWEL R T £ 8.5% -
> [ERFBER

HRIZ=XER G EEESE (S&P)~ HE (Fitch) kB
(Moody" s) 77 Al 45 T 5o ZE F£ 78 BBB- ~ BBB- Jt Baa3 Z & & & + HE (&
EarE  HEAKBHZFEFREZ BIRBE (Stable) HEELZHZFVF

B B & m (Negative) ©

2015 2 1 A 30 HEEEEHBEERRTEREHBER A
A > 2 DA E S [ R OH (8 KR R 18 o 38 FE 2R U B S D AP o R
BUR H Al 78 Je Y I B4 & AT kD R BURF B AT RE R R -

SRR AR T 2014-2015 2R F N HE ERER
HEFANBERENHELERIK 144 E2FEFR P IERE 38 i - #E
B E—FEEY 1 - HRKEEZEHHAS (Transparency

International ) N A " 2014 & I 2 %5 # ( Corruption
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SN ERITEE LA S — [ 2 W R £ =g 5 B X =
THE - A (2015) FESE B BEERHEEEFY  EFEEFARAEH
EEER - ANEH2 -4 H 30 HRHGILH#E - R&E L HEFHT
HEEEE BEAERERAEHCEE -RSH2HE S H2 B
GRS W S H 2 H i b 2 0 BER 5R B N BB R B 2 PR R A4 T 4K
FEsE (SR1TZ ) (The Banker) AHZF 2015 5 4= BR Bl i K it & &% £ 7 B

= 8% IH 2 <2 8% AT

fEaE ZEFF AR E > AN IR a2 (F - IHE g A TR &
BRI S 2 AR A ERIT — - HH DenizBank A.S.EAE{FE Ms.Gonca Yilmaz
Cetin e[ PR HsE & SE B AE 2K $R1T — B JF Investec Bank Limited BA& (%
Mr.Darryn Solomon > FRAC AR e B I B 5855 2 LS » TR SR LK B
TS H AR e fES AR - S H S HEE m ZE R A RELH
HtrH 2@ s -

— ~ SETNFARRTHE &=

WEE IR Ala S BB > 2 na sRAVIEFE] - SRR S RRE T - RHEADIK

W EITE RS BLon R E - 7 H S o O & IO 8 R LS F - EEEE TS

— TR - EBUMAE 1964-1966 FoiREHIR - YIREARS BER

o REE TR REILS - B AL — BRI & 1AV B R SR AT
A4 R EEAHETZ — -
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£ 1968 £E2 1971 1Y 4 FFHAMH - tosREREIEGETE /MG 1 BT
Horhg s WA BB TP LS AR 2 AL B - 2B T =8 Tk ST

stE B {EB A TS - BIRERE 1972 F4E  BIAF R angRiER0- 1991
11 AFBIHE H Ay RO S e s R KB - B R E=ERT 1 (8
FICHV RS A RS P& BRI Z SOR R BEEAAE 1995 422 1999
FEHAR - nR AR RIE T 3 MRS - e RN 196 (BT -

H

BB R ZoR B RS » BB e ERE 73 B S E R g
i ETE AR HEERTTESE - 0 KR &g/ MEE BN S
HitdE - BB IREE - BITRpA S g B 2 ieE S at e ftis - Dle
LRI 2 SOB SR ~ pREAECSR C HRIES -

S A (TR AR BT » CEAE R TR e P AR R

FEEHUEY » BRI TR R REREER RIS - 4 (2015)
R I I B R R R RIS B P DA T SEFE A IR A S 48 TR BR800
HEGEY -

5 48 BT MBS SR TE B G SR G E TR IR R BT
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o BEE nE N BA SR T nE A H PR E IR ~ (e FTHr i s RIS B AT
SRR E G L - A - (TR BB R AU T R RS &
1F > (e RS HE XM ERORE] - HEHh > anfRIEMSRAEA B 2 FESE AT
FIESERET] - (R A SRR FR B A RIS AR S AR A A T 2 T —(
TR HYEAR

BESNEESRAEA PR R BRI G PRI e T AR 1T AYEI A
TS > TRSCEFOR o B LURAERIE & &I B E SRR A 7R R e 4 ey —
o RiEeHTBONEE -

T RIEFIR > 2014 FoagRESEHIAE T 140 B3tV ERN ~ BER0R
HAERCE - 1L 90 ZEFITHVBR SRS - SRR EhAREREE 230 (B350 > Al N
S - R L A RERHIRIE R K > SRR A RE R AR H & BRI ZHY
WA SO o FEIE o TR AR RS A AR ~ B NI AR DA
SRIEEM b MESHTE) - PRLAETOR T HRIRE S > il B BGOSR

o AT BB IRTT - |

= SIIREAERER (SRITR) BstRBREY BUlRISTH 2 485E

AR BBl AR SR B ARS H R Rt ZE R AR B T oM B S SR T R & 2 & - [
I REZ BIPEHI A 48RS (#R1728) (The Banker) #H#E 2015 -2 BREA T RKIIE
B EMAEE A58 - The Banker 5 (2014) 4F 12 AiBAIE RIEILIAR Sl T
B BaiNECE TSRS (2015) 4 1 A% > The Banker #EHIEIR LT

SONBRER I TEG S S o IERU S -
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Ry B The Banker BB EE - WissHARAGKEIIE B E ~ 2
ILE B HEBNREEE KA s BB e  TE(EEA i - SERMEE

P NSRS ~ TEMRA é%%l%%%&%@%ﬁ&ﬁA@ﬁ
i (R 2R A B
Global and Asia-Pacific Finance Minister of the Year 2015 Award
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TREGCHIEN R A& 2015 R EREATEAIM S iR (R B R A% -

= GIEARITRRE R S L RERTT
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16



DenizBank A.S.ELE{{F Ms.Gonca Yilmaz Cetin M BRI S BF AR T — 7
JE Investec Bank Limited B2&{X3F Mr.Darryn Solomon &HE » [RAZ HAEEGIE
BRI SR % 2 VAN » I ER A - G #E H i EIFR SO Rt iE S ac i
BR -

(— ) +HHDenizBank A.S.

+HH Denizbank A.S. BITLF? 1938 4 » SHELEHTHITIHER - 2004 FREEEAE
FHTE RS AL B BT » 2012 2 9 HAkZEHT Sberbank HUS#Z1T 99.85% Z K
T8 R FERER - HERRERE Ry MR R A - 2014 FRAGEEE 460.73 (835
JT » FPHEZE 30.85 (BRI - HEE FOHEAEERHA R RS 8 K45 9 % 0 TR
PERHEREE 519 K 540 44 0 Fitch & Moody' s {EaFifE 7 R45 T BB+ &% Ba2
SFE

( — ) FJE Investec Bank Limited

FEJE Investec Bank Limited 2 1974 FEREIT > A IEEESERTT - FREJEEL
FRHEPEHT MR e PRRE SR m AR - FEEBHERELANRT - RS
Al RS S SR TEERS © Investec Bank Limited {4 FEIEE R S H
Investec Group JE F Investec Limited Hf& 100% > F1T ° Investec Group
FEAErEIE - R BB R g AR S © 2014 F 9 HIRAEEREZE 276.74
(EETC  FHEEE 24 34 (BETT » BEFE SOFELERHERIIRE 5 %4 £k
Z53 AR 670 £ K 658 % > Fitch ~Moody™ s K S&P {Ea¥i#fE 57 45 T BBB-

Baa2 & BBB-3FEE o
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HlE B S& TSR AVERSE ~ T3 ~ RER - SCimaEe - AR~ A3

K~ HEH

il - - - FEPTZ A EIR I IRBN B -

= B -HUKRHBUGN R B EEIR A2 8EE AR - LIaBHILR %

R & RACE - 8 E ERIESRUEENE A ESELf] - I ABIRAESRA
B LA R BB RIVERAVIKSG - INEGERA RS A E B - AT
BB ITESR BN S ARRK - IR A Hsaa i
WV > REDNZRHESS - DLIZERE RTINS » R EA B @SR a1y

ARG -

s ARG L B EERERT  RFOATER L HEH G2 EREiReT - M

PR OtRE T - TR > [ L R A o R SRS A A

hEGHEEEERS)

v GEZEFEZR (Azerbaijan) HMERAIEARINSIIRRFEE @ REEEE > PUAL

&anl uiSREns - REELT R - JLREIREERTIFD - | 86,6000 A
H 2 2014 AR 950 BN EEALR T (Baku) » HIAGRZEFF A A
TN ERT o BlRE L BB BN S A SR = hiEE - H AT E S ERIE 10
{E3ETT © MbAh - nnZEFRARBR R N AL FEE4E BB A - REIMER WL
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