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Production
18.323 KT

Reserves
680.000 KT

» Chile « Chile
China Peru
Peru Australia

» USA a USA
Australia Rusia

Zambia Mexico

5% 10% 6%
5% 7% = Others 4 a Others
13%
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China

EU

Copper
21,000 MTKF
= USA

47% Japan

5% India
0

m Russian Federation

m Others
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Current Mining Tax Regime
Corporate Tax 30
Mineral Royalty 6 charged on all types of mineral
15 levied on dividend , interest 7 payments
Witholding Tax to affiliate or subcontractors,
20 royalties & management fees
Variable Profit 15 taxable on income which is above 8% of
Tax gross income
Export Tax 10 on unprocessed or semi processed ores
Changes in Mining Tax Regime (2015)
. 8 for underground operations as final tax
Mineral Royalty 20 for open cast operations as final tax
30 On income eamed from tolling
on income earned from processing of
Corporate .
Income Tax 30 purchases orles, concentrates & semi
processed minerals currently taxed from
mining operations
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Market Size of Copper Semis End-use

000’ tonnes CAGR
2006-2012

China 10,075 8.8%

ASEAN 1,130 7.9% _
India 1068  6.0% s
South Korea 1.004 -0.9% the ‘Jr" )
Western Europe 3,348 -2.6% * Srd Largestin
Taiwan 468 -3.2% g

Japan 1,282 -3.7%

North America 2,345 -7.7%

World Total 24,845 0.8%
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2012 F-ga AR L
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2012 FEHY 113 &M 22 2016 FERR Ry 138 M TG FRRZRE 4.7% -
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ASEAN - Semi-finished Copper End-use

Market Size by Country (2008-2016)

THAILAND VIETNAM PHILIPPINES
~ & s & R s <
MALAYSIA INDONESIA
. e Unit: ‘000 tons
. w [
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Flash Smelting _ Sulphuric Acid Plant

Furnace

=T ‘ ’
4 g Flash Cnoverter

FRIAOR © 201458 10 @) S g &kt
KRB A SR EE PR AR

16



-—w"\.‘

TR
,v&,.‘._.

SERIACH : 201455 10 JE)ZE R 2ot
RBESH AR

(2) REERAH & PR A e =
AT 3 SEACK S G SRR A RE R IR AR - SIS AERE R 160~180
B > [ A R 7 A 2 R
REEFHETFY 2017 FEF 20~30 FE/NUEERETS R AV A BIME > (HaT48E
RERFAIEE IR D 90~120 B - SOTHAS R AR P RRERT IR R RIS A
SR ] P RE K3 0 80~00 M » BRKEHORVEA SR i FEREAH S
BEARA 5 2N RIES & SR FERE I ] 4R A TS -

6. REEERBIEHATARKEE
AT ERBERAR 4% - ICHIE A RER HoAt g B e 5 - FERTIAN
R R R DR BT T AR > WL DA S AR BRI RS A o
N o B 2013 4 BRI ECE ARGRI > 2012-2016 F3HE - 2EKbRE
DL SOVERFE AR © 2013 2 2018 4F » FvE o BLEhaE - WIS - SE7EEf
EREIFIEASEE - A E AR A LR -
il B S RS RS B PR 2 BB AV IR 4R DA 2014 2 2023

17



FHEIT T - 5AEY 30 ERTTRABSERSE - Hhir TSRME T—=F2U
B MPUERFIRRE Fy L EA A

RIBEHE AR REEE AR #2836 - (BN R E A B A KRR
s BB > AR T EARE T B - IRUR RS B 2D RE
T AR BN S HIR i

[

- FEg LA

EEREMEEERTAERA TR ANE SRt BEEMEEE - g7 i
Fean s AT % F4r e IRV E AR - i N4EE (www.smm.en) & H#
Y e &S8R (Shanghai Metals Market » f&f% SMM (B8 ) HERALE
BEE - /NeE - HESE - EBOR - EBLEY - I - &% W1E
FEEACEBES ORIV EREER | DEEOESBERIER

(SMMI) iEHE R B et & 75 (0 2 8 T ST AE R IR -

IR AR RS < A S R R B A o TR LR AR AT
R BAEE DL LRI S ERR B - W SRR LR B
ESESN > BAGEEE 10 8 - SeEERMEE A\ LETEREN - &
SHUEE ~ RER S ~ i - R ERENEEE -

SRR e BEET T DA CMEAFNFERE RS fEH—F— Y
CEEETERESIIEE T HEETR - BEGER - 4585 PRI S InERE
BRGSO EPE - EEH A SR ES 5 ORERRBE AR
TR ke -

B LRHEER

(—) BAEKENSRG OO EES (RERE) & g BRI
T35 G0 iR TS - E7 2014 45 11 A 17 HIEBE) » FHBEA
eI A A E TSI G AT KA AT - HEMES R TS
TR o FREIFTARE - BALER G HHEY] - BATISGTHERE

k

18



(=)

()

(1)

%)

) BRI HREE AT R e

KB AAE N RGBS LA BRItk » fsm 2 e & no REOB S F e
(APEO)SEIME G5 o BEHHEHE ZaRE - 4ikEe - TEEE
PR - PR N R SRR SN B R R DUIEE A R EIEAL -
RS B FITLARS RIHE H DU BEAE B A s s A 6 N & 4 (5 1) > 5
S ihRRRET S -

2B S ATLMEVE 700 Z(EZ A B2k 14 (EEZ 36 {Eih % -
FEALFAIESERIACE - o B R E Rt B A0 S B FENL AL @ M2 7 - Bl
I FH < 8 B0 T e Snr Y 3tRG - T B A 3 T AR - X LME 7E 58
AT A2 B3t B AR A E g L

REEC R R 2 BREE —REMES » BRAHEN THA LR, hE2IHRE
BTN E TS — » {HiE LME EAMEL AR AR - S
142013 45 6 H 17 H1& LME 38 7] RJ580 - Sadss ~ - 8% ~ 87 ~ Sy
AR EIHEE - EREMNEE O (B LME S ] Hy3S EIHBE - th 2B AT
[ LME JE52H > JEHHR L — (B RE -

A S S IA T R T m s N A S &N
LME & EEtHRRE RS - B RI0S | ERE A E i  48 i  E FH 2 o
G S R R NI R ) & B AL TE SRR AR, M — PR |
ESMRE I - A R R RN R L o R
BAEIES 2 BUR I B - IR T I BER -

AR EEAE G HR SN B E TR H RS ARERE TS A Bl )
B A BB A TER BN A Y o R 5 R R N T S A0
HtsBIHEEL SRR SEEOSBEIRETY - KA e
LME S/ H#ERE -

19



