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HEAR AT HIRTFE EALER I 1B 0 M AR (size) 11 25 /5 (AR (diversification) ££
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1. %R (Topics)
® CViw  EEZIHEMNTT R ¢ S TARBEL S A LR SR TR
R % ¢ (AR b (idiosyncratic risk) &7t 14 b (systematic risk) #i2fg 2«
PEEE (systemic risk)
® AR EEE (quantile regressions) ST AL ETAS MR
by (USE % (CoVaR measure)

o fam : EERERE T ABNITE L D IR R R B = RV AH R

(highly relevant)

® GV ¢ EEEREENCSCHVEERS A DU A IR MR m Y A EE M (well
conducted and interesting to read)

® CIin SN ECAEESE IR (broad coverage of literature)

® Vi - nE— M AERY T : (ERAYEZE (individual failure) 50
O (joint failure) (T]£2R5E2% Ibragimov et al., 2011/Jf57E)
B (ERAR S A RN TTA

2. {{x&% (Dependent variables)

® S SRTTAUEEHE A EARCGE L) S B E RSO E gt g

W S B BRI SR TG IR (5B At B sy stematic
riskitJE4)

B 5 R[EE2E (Demsetz and Strahan, 1997 Ei Lopez-Espinosa et

al., 2012) CLfEFEFELEEAR T
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® (L2 (diversification) EifH{icl4: (interdependence)
W oV smS T ATEEREYZ 2 AL - ThREMERY % ARk (functional
diversification strategy) » =& #2125 F{k(revenue diversification)
SRt & G2 A U A (non-interest income)  EAFEFI S A (interest
income)
W s M (interdependence) © iEEEEZAIRESE (Mistrulli, 2011
Bl Hale, 2012) {HH$R1T 2 MAVME G5 E (interbank lending) EAE
'E EHIH AR (bilateral exposures) 2t & §RTTREIAYAH it
580 (Independent variables)
® fim ¢ ZrlbEEE (systematic risk) © {EFHCAPMEAY beta{rHUk iy &
® =V=m - {EpEPE (idiosyncratic risk) : {5 F mii5iE A (market model

regression) V3 ZEIE - A1 (the squared residual)zk 7

® CVim Ao & MEEE (systemic risk) : {4 E [z E (conditional
value-at-risk)zf féy &

%H{EF2E (Diversification)

® imBARZ BIREHKIER & H SR (portfolio theory) 1y & FEFR & 4H

EHIZ% 1L (asset portfolio diversification)

& ERN AL DUR R E L S ERAY S 28 (return
variance of the portfolio) LUK, $R1TEE—& 2 Ay A1 g
(idiosyncratic risks of individual assets)

® G ATERAYThEEEZ ML (functional diversification)
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® EIERAE 3 WIEEAARENTERARUIEG I > G HFEARE S
50%ELE{ECHY50% - Ry iErfy30% ~ F1fEj40% 2 > DK A (KHI30%
® IR HIEHIAE TR R A SR AR
® ERAIELRM 4 PAYEEAREII G WA E/ERITE (cross-sectional
regression)
® JEEFAL 5 HL 6 mLLEAEMEEBEME FRIEERAAE T o A EEE
AT A8
® RAR T HYATEERIREESE - B B R A
7. EEER AT OEA ST o T HY B AL
®  yfnfEm AR A 27550 T?
® EEEVENSIES VR EHRIRTT?
8. A[ETE NHTERARE
® AL LA FREARF U BV RR (R
9. AEHHE FHYTERAEE
® 2002-2006 and 2007-2010 F i THREABEH RS (M
10. HFHER (Data frequency)
® i URAEMEEMN ERECIRATERN? MEHENTHRERE
e $?
11, P M fof Y Ao S Y 528 S B R SR\ B A S
12. WSHSERSER Y
® L LB O EGRR B S E B A
® RIEENSCERER o MMERERTTAE {1 (interdependence or
too-interconnected-to fail) i\ 4H Bl & it
& ER{EET SRR T A LR AR R Y 2 B R ]
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