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W E

ARBEMRBERER G (International Association of Insurance
Supervisors > TH8 IAIS) JEMEAEI BN E A TIE/NAEH (Solvency and
Actuarial Issues Subcommittee * TH% SSC) R 2014 5 5 7 HZE 9 HEE
RIS T 2IEEEREHASEY 1AIS €8 - BRASAER
IAIS 2 SSC HERR A B - BBl R 1AIS 8 » ARGHEGHEREERE
HICAREN - BHBEEARBRERZRE D OMERESRW « MEVAAGRRE
ZEEGIEFIRERT - BRASFSRBRAEDEIENE - YHEHES 4 A
AIDABIER B & oy L EIgE g -

ARG AR R E T - B YT ~ ComFrame B ABAVATR,
KBS REE (International Actuarial Association)Ei#blE B BB
RERETRY o - W SR as s R X LRI ZR0HEE TE /N8 (ComFrame Drafting
Review Group)t 6 HTEMEARRILTTRYE Y SfEsT o tHH SSC WAR T
BRIEER > MEESEBARKENEEREREE /NG (Higher Loss
Absorbency Drafting Group ) B B HIU AT/ NH (Field Tes ting Task Force )
FEB/NEFETRE A - FRIT TAIS SHEBTIE/NERERE
AR E SRR G IR AT Z B € (Technical Committee)REFBESR
& (Financial Stability Committee) SR ERT » BEHIRFERES
i IATS AHRH S - DIERB R A EAE I s -

HEDY TATS FENIEER ST 2 ERE A AT R (BOR ) SRR SE B A A (1CS) 12
HIAEHR 2019 SE5EpU B - A ES S EIA A RIS R .0  EX
ARz e A E B EREIE RS G AR ] FHEEHE TALS fHREA
B AR S RS W BV EE A RIRE &R LSy TALS R A R
R A RS o REREIE ERE BRI DRI R SRR TS
FEEBREREE A (Risk-based Capital )FIEEBEEEGEEE—BE25%

B LERBUE ERE NHIE » SRS TR BRI 2 7 B 3 T TSR R -
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hl

=EELE
B ORbR SR B E e (IALS) JBEAE I PR EFRELIE/NE (SSC) st
HRBSEAERE IS - SHE A R Prie B b B B e RE A 5 T T i & B
S5 R ST 2 BPR MEAR BHE RI B R S0 - WA DB HAAH R < BRIR 4R 45
B E(F - DEF e R TSR B -
HENMEEHES (Financial Stability Board » % FSB) #2013
FHFA TAIS RERIRRRENERGHTH - ROITHEZ CERE
BAEN—HM T EARTOREIEREAE » SO 1AIS EEAE 1 —Ef5
M E RV EARIRAEAE - DIE BB SRR — R BEARREGIE -
& IAIS Z &R EZ R G (Financial Stability Committec> N§ FSC)
R 2013 6 AEEA#RYY FSB i@ 8 2014 FRBEG S M AR
CHEAEREK (Basic Capital Requirement » % BCR) » Aifd 2013 4
72 8 ARIESBRARWENEARZEREZE /N (Higher Loss
Absorbency Drafting Group - 7% HLADG) REEREANEIRALM:
EERR/AT (Global systemically important insurers * % G-SII)
Z BCR M ERRARD M (High Loss Absorbency » T HLA ) SEAREHE - [RlIt -
TALS i EBf HLADG S5 H/T5% BCR bz HLA #RAELURATRY 2013 48 1 ARAL
Z BEHCHEERS/NE (Field Testing Task Force » 4% FTIF) & E&E
T E N ERERAGEB (International Active Insurance Groups °
T TAIG) Z (RESEE R4 (Insurance Capital Standard » TH% ICS)
T ERN 2014 £ 3 ARERGH  FAEAIN B S R A S
Fy SSC et — NG - RCEH FE ims A S 3 E > 155 » R OE
#/\H (Task Force) BEZ/NE (Drafting Group) MHZEFFHS5ERL
BB ERE I Ry B RTEIGE Rbe Ba s 2 R Ry B R BB 1A A
W TR > REREERREERE D SRS BAgRREE
FRERARES - I SAMBEEARREEZREDC CTHRET

hs
(%4
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O BIEEE B - MEAAGRBREEES (THEEER) BIHEMER
W R A SR A FI IR - YEEFEE 4 ALBRS S
[F e -
ARGHFESRNED - BRI OERISE 23 3% (Insurance Core
Principle No. 23> 7% ICP 23 )R EAtAHER ICPs SEIERSE (2)ComFrame
( The Common Framework for the Supervision of Internationally
Active Insurance Groups’ComFrame )& 2 #4055 5 Ju&E(Module 2 Element
5> TF% M2ES ) B RHE A B Ml B A 4458 (Glossary ) HEIEER
(3)ComFrame B 7 HI AV TN 5 (4) BIE K E 2 & (International
Actuarial Association > T IAA)EEEFHEEHEIMERERIE 557825 6
%& (International Standard of Actuarial Practice No.5 & No.6 > |

7§ ISAP 5B ISAP 6) REmEHA (Statements of Intent)ZFEZE -

R - FeREE M ER
— ~ Xf% Ramon Calderon 5[F :

1. B TALS B SSC X EIFAAE R TALS HATETMEEER
W TE - OB ABAR G-SIIs 2 BCR » AR TAIG Z ICS -
FERFEEA RMTE A (Executive Committee > TH§ EC)BR -
SCC Wi 2 A BRI R B E AT E RN E AR - HHITZA
G SRS R A A SSC - BTRA > 2 BCR K ICS HEAH
BG4y RIh HLADG K¢ FTTF RRERAEE - ARERUIA KM f PR AEE

EEAEIAERTIE » A TTRER T KL 5B 2/\eH (Task Force)
PRHR S - BAREHASRI%  SCC RIIESUFAL -

2.ComFrame AR * K2k ComFrame ki Field Testing HYRIEAS

REEHEIESCT > THET MR 5 2 IFRIIBRESERK ©

g8

g

RS ATHAE RS ISR



|11

1.EFJE(South Africa) © HAEIES
1€ » #HET 2016 4F 1 AIEX I -

2. FhE (Singapore) 1 2014 £ 5 A #E{TEE 2 P ERBGELREE A (Ri sk
-based Capital 2 » 7% RBC2) 2248 2 55 K&K RBC2 B5—X
BB, - TEET 2017 RS2 R AL BN -

3. BRI AR S (1AA) ¢ 2014 £F 3 HEREREBESTELE 1 K
2 HEHERRISE AR TR B EREE AR Z 5% DARERT
B/ NAREERAREER T MBELEHEE [AIS BEEEARRE
AISEZ 8% » WERMAURBARIRG T2 S0 - thoh - EEEIERR
Z ISAP 5 J: ISAP 6 FXFHAERIEZ » Wit 5 B P #ETARERES
HER -

4.75Bl(France) * ¥Hat 2016 4 1 AIEXE M Solvency 11 » B{REEA
B]% 2015 SRR B Solvency 11 524 -

5.HA(Japan) * HETRZURERSEZISEEEEEDHIE M 10 F£HERESR
B ETEHUAE - 541 B B A BT 8T ESFEHER (40
204 ) » RARKF AT RS T RIEAFTER F 2 BAR > TEET 2015 FEBRAAHIE, -
Besb > H AR R TS R R IR S A A B DA TR E BT 2 P 4T
t o WHE SRR - BRIMEST R -

6.#Ef(Chinese Taipei) : HATACA IFRS Phase 1T #EfTHHBIGMEL
SHEEZE, - DURECEBIFE A ERE IHIE Rt iisa b i A
RBC HIfE -

» ICP 23 je HAtAHRE 1CPs SHEIE %

1LE5 0 FESHHESREREE (Group Wide Supervision » BATRRE
8 OWS) EZ/NGHRE ICP 23 (BEEIREER ) AR HA A FARRR 1CPs (2
FEICP1~ICP5~ICP7~1ICP 8~ICP 9~ 1ICP 10~ ICP 11~ ICP 15
ke ICP 16 5 THRMEERER R T LT - REERREEHF
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Maroup-wide supervision ~ " insurance group y 1 " the Head of
the insurance group | FAREEGEEERZ CF LI - LHF
BY4AASEREZERF
2 R EE RN IRAVAEE BT
()B—7E - DR REARIREE

Insuronce Groug
Insurance tlolding Company
[MHeod of the insuronce group
& Ultimate povent}
Insurance Legal Insuance Legal Non-regulated
Frelity Fntily Subwitliory

(D) : DIEe R iRIRE R rE B (R S B E A o SR

Wider Growp
Wialer Grovp Holding Company

{URimote parent)

Manufecturing Retail Sub-
Sub-grovp —_— . .

Finandial
Coaglomerate

Financisli Congomerata Holding Company
{eod of che financls} conploenerare oroigy}

Sacurities Sub- Man-regulated
- .. Subsidlary

Banking Sud- Mon-regulated
ArEm Subtid iy

Insurnece Growp

Frpapanie Mudding Cumpany
{Heawt 1of the i aner grioigs)

r

hrmant amae Leps) ot atm e | egpa Mo rompabo lewd
Enltity Frlity Subisxdary




(3)B=FE * DR R RiaEE

Financa)
Conglomerute

Finenciel Conglome ate Holding Company
{tead of the Rnanchy comphomerate group &
Uitime!e parent)

Sectirities suls- Man-regidated
froup Subsiifiary

Mianiimg wib- Nop-regated
groun Subsidary

insuronce Group

Irurance Holting Company
{Head of the imuroace group)

surance lmll Waurance Legal Mo regolated
Entity Entity SuknitFary

(4)ZEVOTE © DIORERSE Rin R BE AT SR R iR SR

‘ - » Firvaraial Conglamen ste Holding Cos ¥
a; M 4 , n;l#n
l BT (Heod of the financial conglomerate group,
i Head of the mauvaate proup & Yungts
| parent)
| Iisurance I.qall Non-regubated
| Cnvity I Subnidisry
Banking . - Securitiea
Group Sanking Howding Securities Halding Group
Company Compaiy
! | |
I i _ i | |
| Banking Ewgal Moo rdannd ] Secuchles Legal HNonaegulated
| Eatity wiridfoey | Faity Sulsidiary

3. $1¥} 1CP 23 WO EARBsE HI IR RE TR X SIAN A B EL SRS » SSEEVHE
KENFINREHESE - FEEIEOrRERIER IR 5 2 BrEE %
BRI E R PRI B EEARS - 52 A B B RE IR DA R SRR S A S 1 00

T WP EEENAFEEE - HSHTRBARET » HHLN
7




AEEH > ¥ 2R R A R R RE B P B B A 2 R T =
Hifsr@ BEARBER RERIGE B2 BB GRIRIRAE RS
HREMARNE - B0 L2 Fm > TR A gHCHR MR
GWS B Z/NHS% -

4. EFVEAMAERE 1CPs FEERR > 41 ICP [(BHE X B - #IRK
HT) - ICP 2(BHEE) ~ ICP 4(IZ &3 #R) ~ ICP S(ARZ R
M) ~ ICP T(AFIAEE) ~ ICP 8(ERER S AR ~ ICP 15(f%
&) ~ ICP 23(EEEEH)E 8 IH » THHE 2014~2015 FF58RK » 2015
FREEITE RBGH - Ib4h 0 ICP 14(3HE) ~ ICP 25(BaE&1E Kt
H)E 2 IH 0 THET 2015 EEBEIE - X EFBIEREHMFEMTE

BEEHE -

U0 - ComFrame M2E5S ARAE A MBI A 25 (Glossary) FEILE
BR
1.ComFrame M2E3~E5 fEIE : EZ G+ FEIEARbTEE (/)N (ComFrame
Drafting Review Group * 7% CDRG) %t SCC Fii#& ComFrame M2E3~ES
BIEZ EERER TS @ &m0 T
(1)M2E3 [E3 RsbZEEbREE (ERM) ] -
a. Guideline M2E3-3-1-2 : BB EERERRTISIN » HALE
BRETSIAEAEER 8 "HRTSHEMT S
(reinsurance market or other market)  {EIEA " EERH
B (risk transfer markets e
b. Guideline M2E3-4-6 : fHERIR "establishing ; 325 » JRED
P P SE B BT A P ORSA SPAS 45 SR AR TR 82 ) ERM UK -
(2)M2E4 [E4 Ry EBREERER (ERM Policies)]:
a. Guideline M2E4-1-1-2 : SFRYE - DI C BEERERLS
2 portfolio FERIE®ERREE) -
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o

(aidalinme MOGA_1_.1.9 ¢ = E as -7 A= Tk !
VUIAC1INe Malb-1-1-2 « "GEPCEHARBL SRS N2

ZEEM B AT EE 2 Parameter M2E4-1-3 Z J@4K -

c. HAtH M2E4-7-2~M2E4-7-3 F M2E4-7-3-1 FH (i AERIEMERTE
Z X FEIESFETR ©

(3)M2ES [BS HEA B e EFh (Capital Adequacy Assessment) ]
a. Standard M2ES-4 @ SUFEYE - #HEE TAIG B & B BUE (E

REVRBE T ZRWHBREENIER - ZVKEARAERD BZOE
A (core capital)KEIINEA (additional capital) e

b. Parameter M2E5-4-1: XFRYE » A TAIG ZRLEAGR
] Rl TREESR TR BATER - SR HFER %58
& BURAEBR TS T » B A 2 B B AR AR T
BARWIRREE -

c. Parameter M2E5-5-7 : 34%1 TAIG 25 &[0 <:mh T 25 0] 3851
Rz EAR > BIDABETL BN Bt Bt FAH 2 s8] Rt TR R
iR -

d. HAMh40 Parameter M2ES-6-1 ~ M2ES-6-2 ~ M2E5-7-5 F{hkysk
HAMERRE < SCFAE IE ST -

2. BF %5 (Glossary) ZEIEBR @ LGB HERRHAERNE
HA% > (1) Insurance Group(FRI&EEE) ~ (2)Head of the
insurance Group(fRiR%E 2 EEIER/AF]) ~ (3)Head of the
financial conglomerate( sz Ml 56 ~ £ E &K A F ) »
(4)Financial conglomerate(sZRiEEM) - (5)Wider Group(—f%
EEEE) ~ (6)Ultimate parent(EERAZ2A) + (7)Home
supervisor (BHE{BS¥EE )~ (8)Host supervisor (M FEIEHE)
(9)Insurance Legal entity(frbmbsEARER) -

3. bR amaE R - A EREFE R CDRG It 6 ATEME AL



L sEtESR o SR ComFrame 2 A% Field Testing Task

Force S &R MR B RFFEBEIE - et 2015 £ 12 BiEES

BR-

4 A48 Comframe Z M2ES (A B MaTh ) EREEELT ¢

(1)IAIG EAMEE MG 7= PREEEE A EZR (Total Balance
Sheet) 77 H 5Pl - KR AT E AR (qualifying capital

resources ) HIISHEEA (capital benchmark) H#EFTERES - 37

=(lj 4

HEARBERLEAR (core capital ) BIEHSNEA (additional
capital) Wi
()% MG ZHFEARERTAKER T ZaERSR

Fo—h8 > TEEN S ERE > B 7 SRR E AR IE T E -

HEAB R MG Z ERABRAT

a. SEEE N2 irba i fRIR(EAS -

b. SEEIA IR IR IR TR B HAA B ER P HIE RS EsE &
ARATREA S AN R U E DT ST A -

c . ELAARRRE A 2 B PR RR G (ERE - 25 SR T E AR Z bR 14
HiREQERAREZE  TNAMASE -

d. % TAIG Nz RigERS R A R i B E R - AT BREREAH

B TR -
()RR | TAIG A REUR R FALHE T Bk

FE1  B/IUVREARS Rt O ERBEHINER o
i =z AP E TR = L o - {wd \ 1
: o =il o _ ,'-‘- - a2

: |"I" I g .
A NG
o s oo

AER &/ THEJEE
MIRZEARE EEE
HE B aE R AR
EeEIERERTRA
AR RE ) A1 A
-~ KEFER RN TR

AR i@ Rl Ik

A TR EARER [
HIE R B R E B
E HREAEREER
IR IRE R E R A A EE
ARPRBREE  MRIEALE
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J SRS Mt e Ze s s T A [l ol

% - 7 oaelE

HAKAME - B8 - Rej | BRI » Rtk BR
i | M EYTBEEEIRH D ECRCR | AR ANME -
PE#m B R

\

~

| emTEEIEHEEL | 1. R TAEFHIRZED S
HRESTHIRG - FoERBEERHLK
2,871 5 FENAERT | EEREERE -
58 - 2. fh TRAREARRNTEER
3B ERRIRMER | BAZ10%-
IREM - 3. A G TRIEENES
EAFIZHER] -

i
ba@&ul

L

BREF | FIAROBEASRAEINE A 2 SRl T B IE B3 > (G4
‘F ;
| REEATEE - BRI B R s A E R AR EUNETE
BIZE o
2 EER IO EHENMR S SRR -

(4) B e R AR
a OLEER = 500 x HIEE
b BTSRRI E R - B PR IR AERR (DTAS »
net of DILS) - SREIHEFHIREEFIRRE » B/VEEEREER
HY 50%LA L -
(5)FEIEEAIREE
a FEIREAERES B Y B - WEEEPER - fRizE
b ~ Tl - SRR - EEERE - 1F3ERbR DU B
A AEIBR 14 A A e
b JERRH TYIIEEERE L (Scenario-based approach) {&H :
® E(FREEE (event-based approach) @ $HEIARIAEIFESRS
A2 HEEBM FEEAER < BUE R T FREEE) - DSt
HEARIRLE -
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o {FRAIFEIEESE (individual stresses approach) @ gt

EHE IR R ER R T TR DRI - 1025 B HARRE T
FERE Y BAIELAE -

® JE&7% (hybrid approach) © & LItRAE S AT HEA

F ~ ComFrame EHAEAYIT /48

SSC FRELIEEEH4 H 55 1AIS Secretariat Peter  Windsor
f5% BCR FBHT 8 » HAystEa T -
(—) LA 1 F R BRI TIRE -
(OH)EEEE 6 RERIEE
1. {45 N B R (traditional life insurance, TLI)
2. fE4EEENE (traditional non-life insurance, TNLI)
3. & (assets)
4 BEAMZIRS (asset-1iability matching, ALM)
5. JEELE (R (non-traditional insurance, NTI)
6. JE{RM4E (non- insurance, NI)
(=) BCR Z st HEERATA EEE R
(P4) B i BR Z5HEARMT
BCR required capital=a X[ 81X TLI+ 8.X TNLI 4 BsX
assets+ 84X ALM+ BsX NTI]+ 7 X NI
() Lt 6 KFbeTEHuHE— 4 » 40 TLI T4l Rshs -
Bk - TR ko rkE -
(7N) E R ER
| EHETTEY RE BB BR ATbhiEE > EIpE - T2
B BR A EEEER 2B  MERT &G HER &
BB 2B -5 SO LRI PMRRAE T
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ZHR P RR & s 2 St 28 Rl (GAAP) BT DASR#E 2 5 =
2.TLI F TNLI SRR & 2 IRIFE ST 70T -
3 B TER A T ERHE T AT -
(1) TAIS #1¥} BCR 2 TEHBAT ¢
1. BTOHAM B EIERA & [ALS 23> a1 EAE R IEBM AR -
2. TAIS FHET 2014 F#81 % BCR FEFH TAIG (Internationally
Active Insurance Group) Z:iBREfEHIASS -
3. E#Z BCR #7838 MCR (Minimum Capital Requirement J{E{EH

S

H o

PCR(Prescribed Capital Requirement){%5iE% - BCR 2 i
TEJTAIGRIR Field Testing R EELMARIBRTIER > ZbE
GEEIL
75 ~ TAA Bif5E 1SAP 5 82 ISAP 6 KB IR HAEZE
(—)TAA B5BH ISAP 5 B ISAP 6 25k M {RIg A FI RS |, &
"Rl F] A S R b o B B PR (R B B B W e U AR B L
A, FIETAEREAE EAEE A - DRt & & BABEEHAVER
ZRIFEHSSS -
(=) ISAP 5
1. HEY - B A B Z A IR (R M Rt b & AR TR T B EE
ZEHEEENER  TEEATERERRR A T B iR (T i E
FEAVA - BOFE RS PR A T IR R A 2 SR
P& B (ERM) FIZEEREIETH > BifREEAFI#ETRE
FI— B BB e PG P s R B R ARV E S B R Solvency
11 Z TAEIER | & TAIS 7 T &OBEABEE > Ralliz — 5
MEREEENE - ZHETHEBIE SRR - DURH & & B4
B E R R A AIH E 4SS -
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R EERL (5T 9IR) ¢

() ERHH BRI (Data quality considerations) e

(2) BLEHEEAE—EUEAIFHE (Assessing consistency with
the valuation bases) e

(35 yE%E (Assumption setting) e

(4)IERAVEERE - BRERCEABE T RE (Scenario selection
including calibration and stress tests)e

(5)IERIEERE (Model selection) e

(6)IEAYEREE (Model validation) e

(7)BELER (Review of results)e

(8) BRI A B AT B #r#8 2 (Assumpt ion and model review
and update process) e

(9)EEBHE R - BFEEFRZEIAE INRFrEGIAER > DURE
SR R B A R B BR T RO SOHIE R B8 o A MU S R4C
$% W9 T1/E (General considerations including risks
arising in, controls to be applied to, and
documentation requirements in relation to enterprise
risk models and stress and scenario testing.) °

SRR EREGETER - BIrR RS E W ERR R

HEE AR Y FEEK - R IEREE A R R T

SR B B AR R VR TR S B R - S

TIPSR TSR (International Actuarial Note, IAN)

fE&a BHSEE M AE R ERIREHS S -

(=)ISAP 6:
1. B - EEE 2007 FHERIRMEZ SRIGEH > SRIRERE

AT - e SRR E T E R RER N IRITSE

14



HZEER ST RS R B EISIR A RR A SIERRE

H—IHEARRE S » H TAIS BARIGHIE ICP (R RE TR

) ICP 16CEERE R BRI EIRE T ) 2 TERRIZ

BRR - Rolg SRR PR E T (ERM) 5HE 2 55301

Bh R BGRIFE ER A B R B AR BRI & 2 2%

% TAA BESATIE B AT SR AR » DAFE R S B AR E

HBHIETESS -

RS ERL(ET 9 IH) ¢

(1)JEBga%A (Risk identification) e

(2) BRI #51] (Identification of causes of risks)e

(3) B FESEHY LR (Techniques for quantification of
various types of risk)e

(4) B A B < M Z A 28 Bk A E88 R b 6y B
( Determination of risk interdependencies and
aggregation of risks)e

(5)EFEAE - SHFAIRIEETERF  (The processes
for measuring, analysing and modelling risks to the
extent that we find any aspects of those processes) °

(OB EANAEE A B R FIHyZREZ 2 (Inplications
of the differences between economic and regulatory
capital adequacy) °

(7) 15 e PR AR R B B SRR A i R B v i
B (ERM framework and risk policy statements including
the risk appetite framework and statement ) e

(8)BHHTH B - BIIEE bR S 2 B AR FOIE R - DARREESK
5 £ 3 i b B B B Y 5 93 39 SRS SO A0 SR TR
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(General considerations including risks arising in,
controls to be applied to, and documentation
requirements in relation to enterprise risk
management ) ©

HEEBEEEAERRARZENCERREHEREEZR

( Considerations in relation to the differences
between an ERM framework on a solo and on a group
level) e

(P0)SSC ERER 1AM REBREHEP R - RETEREE »
FER > HFHR2014F 6 A 13 H (BREHELLR) AilE 1AA 2
H o

£ ~ Frimgz RBC 2 ¥
— BRI E 2004 FREFGEEIRREE RBC HIE - AN TALS 1 2011

10 BIERER A Bz R RN (ICP) - EBRERTHEETHY 2016 &£ 1 HIE

A E S Solvency 11 » HOHT N BRI SRETEF (Monetary

Authority of Singapore’ THEMAS E 2011 FREA RERIZ L ERRI(ICP)

HtE RBC #IE - BRI E A - AR - DB E

RE T 1 B [ PR R B,

— ~ Hrhosk RBC 2 fBIEEEE,
(— ) EFEIRE PR (Fund Level > NEIEFELIRF)

1. 3800 T FFEREEARER (PR) FIFAEEAZOK (MR, FHE
MERTE PR ERZARBAFEE 3 BAREREREERINLZ
MEHE o RRFE MR BRZREEATE] » MAS mIBE SRR Bl
TTEIEEH R - WEERE -

2. EARTRHIE © DL—4EHE VaR 99. 5%E Ry PCR #rE4R% ; DI—&FH]

VaR 90%{E £ MCR 7 =4Z4E > MCR 2/DFE KL 100% -
16



3 el e =
I PN

5175 & e 73 By RBUER -

4. BB SRR F R IR R A s & A & (R B R R st
{56 FH = PR B R Ry B s - R HARSTE 30 4ELA T & > (B
B RUFT ISR BUN A EEAZR (X) 5 FEIABE 30 LA E3E - (FH
30 FEHIRT IS BUN AEFERIE (Y) 5 FEHABAT 20 2 30 4% -
R X B Y BRed T G TE -

5. PR R EHSRENETR - FRAETR R MAS BUS
LETR - BRARE—ERVEREZK -

6. ¥R ST BRIk ST E] FHE A (Available Capital) A& EO &
[EEF#EM S (Negative Reserve) » 1 MAS MisREIRIE BT A T
YA HEA -

(=) BERG /A E)EHE (Company Level)
1A T R EMREE AT K (PCR) FIR(EE AT (MCR), FHE
RUEARTFT & PR K Z Rb A B S T & B -

2. EAREREME © DI—4EHH VaR 99. S%E B PCR #8424 ; LI
VaR 90%E £ MCR #2454 - MCR Z2/DF A 100% -
3R ENEBIIAGREZRR - B SRR RAFEERE - 5
Wi ] S N R R S BT RR. -

4. FHE P HEARRARIR  WEBNN B A TS B B ER
Y R SR -

S. W BEAR M EAEELE AR BEE KKK (Loss

M
il
LA
N
I
T
i
i
e}
It
7
N
mz
=
N
H
3
HE
=)
>
4
i
mEK

Absorption Features) °
(Z)VHEE—EMBEER (Tier 1 resources) HEERIRS 2 %F

2~ BWES - TEBER - HAF IR K Ik B IR 50

B4R £ B EIR (Tier 2 resources) ME—BHHE
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TR IS 5 B T E R 2 S E LR E R B RIRAT
SRR > AN ERER AR -
= ~ ¥TnHE RBC 2 HERE

(—)2014 43 A 26 HAMAE _RBCKERER R E - REEEMN
S (QLS)HIAERASCM: - FHET 2014 4F 5 B 30 BIEAFE—RE(LEE
HIEQIS) R > 2014 5 6 A 30 B E =(EB5MEZ B AL
B (QIS) s -

() ZRE(LERRE(QIS) IR A TR ER T A E - THrT 2014
AILASER, - B _REKERBUER R 20146 H30H -

(Z)FEeT 2017 4 1 A 1 HIEAUENE RBC 2 » B EEEETRIlAa T3
EROHSHFERES TR E -
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1.Members: _

Name .| Authority/Company | Jurisdiction
Calderon Ramon National Association of Insurance Commissioners United States

/Chair
Miwa Jumpei Financial Services Agency / Vice-Chair Japan
Moss Nina TAIS Switzerland
Kawano Toshihiro | International Actuarial Association Canada
Lo Vickie Financial Supervisory Commission Chinese Taipei
Chao Yun-Lu Taiwan Insurance Institute Chinese Taipei
Cosma Aurelien French Prudential Supervision and Resolution France
Authority

Anita Josyula Insurance Regulatory and Development Authority India
Meenakumari J Insurance Regulatory and Development Authority India
Chin Gilbert Monetary Authority of Singapore Singapore
Hamman Tienie Financial Services Board South Africa

2.0bservers:

‘Name | Authority/Company | Jurisdiction
Fullilove Morag E | Manulife Financial Canada
Kuo Ching-Mei Cathay Life Insurance Co. Ltd. Chinese Taipei
Liu Sam Taiwan Insurance Guaranty Fund Chinese Taipel
Tseng Tzu-Hao Cathay Life Insurance Co, Ltd. Chinese Taipel
Vidonja William Insurance Europe Europe
Hayashi Osafumi Sumitomo Life Insurance Company Japan

Muto Nozomi General Insurance Association of Japan Japan
Osugi Masaki General Insurance Association of Japan Japan
Sagawa Kanae Aioi Nissa Dowa Insurance Co. Ltd. Japan
Sato Takaharu Nipponkoa Insurance Company Ltd. Japan
Suzuki Shogo Nippon Life, New York Representative Office Japan
Kim Hae Sik Korea Insurance Research Institute Republic of Korea
Andreatta Patrick Swiss Re Switzerland
Tuppa Alessandro Zurich Financial Services Switzerland
Alton Jeffery CNA Insurance Companies United States
Broadie Stephen W | Property Casualty Insurers Association of America United States
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@IAIS
'l‘f_/ MEMBERS AND OBSERVERS

INTERNATIONAL ASSOCIATION OF
INSURANCE SUPERVISORS

Solvency and Actuarial Issues Subcommittee

7 - 8 May 2014

Sasana Kijang - Bank Negara Malaysia
No. 2, Jalan Dato’ Onn - 50480 Kuala tumpur, Malaysia

Revised Draft Agenda

The meeting will be open to Members and Observers.
However, there will be a short closed session (Members Only) at the end of the meeling.

Wednesday 7 May

9.00-1030 | 1. Approval of agenda and minutes

» Approval of the Draft Agenda
» Confirmation of previous minutes
2. Update reports - for information

» - Update from Chair
» ' Secretariat update

» Other updates from Members and Organisations

i
! ‘..:_ =
=

10301100 | Coffes
11.00~12.30 | 3. Group Solvency - ICP 23 and GWS in the ICPs — for discussion

» Presentation of drafts from the GWS drafting group
» Discussion of proposed amendments
» Agree on feedback to IGSC/GWS Drafting Group

s

1230-1330 | Lunch

The indormation contained in this document is daseified as Members and Observers. Crtulation is Smited 1o
Members and Observers. Ay redpient of information In this categary may redialribute 2 (o other persons within
this acczas group whose access o this informalicn ls necessary to camy oul or assist in connection with the
relevant businass aclivity or operations, If distributed further, the arginal recsiver maintaine scie responsibility for
ensuring the document is nat distriuted 10 uninlended reciplerts. If you are not the intended recipient of this
dotument please &0 not distribute (tis information further and destray all coples of this nformaton immadintely.
In addition, please notty the 1AIS immediately: intemational Association of Insurance Supervisors, c/o Bank far
Intemstional  Settements, CH-4D02 Basel. Fhone. +41 61 225 7300; Fax +41 81 280 9151, Website:
www inisweb org; E-mad: lals@Dbls org

Soivency Subcommitiee
Revised drafl agenda, 7-9 May, Kuala bumpur Page 10l3
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13.30 - 15.00

4. ComFrame - for discussion

» Presentation of CDRG revisions to ComFrame draft based
on input from S8C

» Discussion of tasues raised by CORG

15.00- 15.30

e

Coffe broak ' w19uf G i e i ok ol o1

15.30-17.00

CormFrame {continued) -
> Discussion of draft revisions to ComFrame / IAIS Glossary

8. ICS - for discussion

» Discussion of ICS key points
» Input ta ICS based on ComFrame M2ES

8. ComFrame Field Testing - for information and discussion
» Approach for Field Testing of Module 2

Thursday 8 May

09.00 - 10.30

7. 1AA draft Statements of intent to issue International Standards of
Actuarial Practice in relation fto insurer ERM models and

programs {ISAPs 5 and 6}
» For discussion and feadback to 1AA

10.30—11.00 |

:nlts* 'vzqﬂ- «=n1fraf—.

11.00-12.30

8. Teaching Material

> Presantations and Case studies on ICP 14,15, 16 and 47
» Workplan for developing training material

Please observe the confidentiality notice detailed on page 1 of thia document.

Solvernicy Subcommitiee
Revised draft agenda, 7-9 May, Kuala Lumpur Page20l3
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9. SAPR on Solvencysalated ICPs (for informstion)
» Preparation for self assessment and peer review
» Workplan

1230~ 13.30

13.30 - 15.00

10. Restructuring of the IAIS and future work on solvency
> Update by Secretariat and Chair
» Future work of a potential Solvency Task Force {tbd})

15001530 | Goffes broak
1530-17.00 | 11. Any Other Business

42, Executive session (Members only) ~ if needed

Friday 9 May

The SSC will not meet on Friday 9 May

10.00 - 12.00

Private meeting between Supervisors and Bank Negara Malaysla
By invitation only

Please obaerve the confideniiality notice detalled on page 1 of this document.

Solvency Subcommities
Revieed drakt agends, 7-8 May, Cusls Lusvpur Page3al3
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