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12

P~

NN



T A Hla > = Elﬂ%@%ﬁ?%ﬁ%ﬂﬁﬁ% SN U Y
ﬁg' H I%E‘}%J/ 3;5’% ’ _"’H Et E[E{.‘ ;‘_—fj-’éj l: L.[23 :

1. B RSy s er EL?‘E@‘[ %% (International Investment and Trade in Services
Survey Act of 1976 )

S 1976 = ﬁjﬂ?[ﬁﬁ‘@?&?}é‘?ﬁﬁiﬁﬁfﬁ Hﬁ%@ %% (International Investment
and Trade in Services Survey Act of 1976 ) » £l [[IRI R SUBI U & (= (B2 R 1]
i (e R TRY b L e SRSt I R L S R oY
o SUBRAR 7 iy S WP ET SSRGS T 2 S S RLYESTL (benchmark
survey ) > =1 B RS [BFJ%‘E, RETE J[%%JE?E[%?&?&/?}?* » TR ,Fﬁﬁﬂ?ﬁg\[ [ RECTH]
Byl S o ST 1990 F RTISHES > [ EFR S B
FOTEIEE 42 l SFE ST [V A AP > 2 s pyiglfies ~ VAsipo 4k (Bureau of
Economic Analysis; BEA) R ] [l 3 b3y ) T’?ﬁ;f, %,

2. I} B ﬁl B o= B R & ey P RLE S 20 ((Foreign Direct Investment and
International Financial Data Improvement Act of 1990 ) 21

1990 =+ 9 [ES"@I}%T@“ e IR S YR R E R R S B A e T R
IEve ‘227?;2[5 ol lﬁﬂﬂ‘[ &4 (Bureau of Census) /7ev¥# » HI'| 55 M9 [BIHF YT BT %
E‘{ﬁ?ﬁ:’: fﬁ,df H] o
3. Y B EH HREERE % (Agricultural Foreign Investment Disclosure Act of 1978 )

e PERRUR IR N T 0 - DVIHESFREY PR IR B PR
R 90 FIT [ SR BRLRHT 198 0 A LR SR 2 O A L
Poflignf o SPRTFAR R L 3180 FIT [ R I 1 -

4. [RLEHIEED B 9 BEEYEE % (Domestic and Foreign Investment Improved
Disclosure Act of 1977 )

FIEER 2RI A 1977 9t [ESZIF’?IF‘J’(’? E41E % (Foreign Corrupt Practices Act of

1977) W {E1-1934 = 5555 4 phiF (Securities Exchange Act of 1934) 3713 i d |

(Section 13(d) ) v & o FHRCFE R H IVH 5% FHS D PR ﬁj;’/?@?ﬁé

=4 (equity securities) E%*j ) IU\’:EJ[FIJ"&\ EL&’?TEJ%"% Rl ﬁw?ﬁﬁ"ﬁj MRS

VBSIEER [ER T lofy S el SR PR P S R G e O [ IR AT St
. i i f f H

B ey s AL

* Michael V. Seitzinger, Foreign Investment in the United States: Major federal Statutory Restrictions,
Congressional Research Service Report for Congress, June 17, 2013. P.6-8
4 22 U.S.C. §$3101 et seq.
> E.O. 11961 (January 19, 1977), 42 Fed. Reg. 4321.
%6 22 U.S.C. §3103(a)(5)
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%% 46 U.S.C. §12102(a).
# 49 U.S.C. 844101
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8. IR (Government Contracting )
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¥ 47U.S.C. §310(a)

3 22U.S.C. §$611 et seq.

% 22U.8.C. §$614

% 22U.8.C. $s611
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(FRB) to be exercising a controlling influence over the management or policies of the bank or BHC.”

¥ 12 C.FR. §225.11(f)
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CFIUS Members and Roles

MNon-Voting
Members

Office of the
Departmcutof Departmentof Department of Director of
the Treasury f A
(chair) Commerce Defense National
Intelligence
b o oh (producesthreat
Department of e::m:::do Departmentof analyses)
Enerey Security sustice Department of
Labor

Voting Members Observers

Council of
Economic
Advisers

National
Security Staff

Office of
Management
and Budget

Office of Science Office of the (E.nsures
Departmentof consistency of
and Technology U.S. Trade st 7 =
State g 5 mitigation with
Policy Representative
laborlaws)

Other U.S. Government agencies may be asked to
participate in specific cases on an ad hoc basis

D Compass Point Analytics
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Intelligence Community Contributors to CFIUS

Office of the Director of National Intelligence
National Intelligence Council

Air Force Office of Special Army Counterintelligence . .
ntral Intelligence Agenc Defense Intelligence Agency
Investigations Center Ce telligence Agency efense Intelligence Age

Federal Bureau of Departmentof Energy Department of

Investigation Office of intelligence & Homeland Security
National Security Branch Counterintelligence Office of Intelligence & Analysis

Departmentof State
Bureau of Intelligence & Research

Department of the Treasury Marine Corps National Counterterrorism National Geospatial-

Office of Intelligence & Analysis Intelligence Activity Center Intelligence Agency

Office of the National Office of Naval intelligence
National Security Agency Counterintelligence & Naval Criminal
Executive Investigative Service

Other intelligence agencies
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INVESTMENT TREATY LAW AND ARBITRATION

Law 6541, Fall 2013

Professor George A. Bermann

SYLLABUS AND READING ASSIGNMENTS

(revised September 28, 2013)

I.  Introduction

Tue. Sept. 3: Introduction and Sources of International Law -- cbk 1-32
Thu. Sept. 5:  Sources of International Investment Law-- cbk 32-58
Il.  The Notions of Investment and Investor

Tue. Sept. 10:  The Notion of Investment -- cbk 59-89

Tue. Sept. 10:  The Notion of Investment -- cbk 89-113

Thu. Sept. 12:  The Notion of Investor -- cbk 113-154

Thu. Sept. 12:  The Notion of Investor -- cbk 154-66

I11. Expropriation
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Tue. Sept. 24: Direct Expropriation -- cbk 167-203

Thu. Sept. 26: Indirect Expropriation -- cbk 203-233

Tue. Oct. 1:  Valuation and Causation -- cbk 233-270

IV. Minimum Standard of Treatment

Thu. Oct. 3:  cbk 271-290

[No class Tue. Oct. 8]

V. Non-Discrimination

Thu. Oct. 10: National Treatment -- cbk 290-304; supp. 71-101

[no class Tue. Oct. 15]

Thu. Oct. 17:  Most-Favored-Nation Treatment -- cbk 304-311; supp. 102-135

V1. Full Protection and Security

Tue. Oct. 22: cbk 311-327

VII. Fair and Equitable Treatment

Thu. Oct. 24: cbk 327-362, supp. 190-212

[No classes Tue. Oct. 29 and Thu. Oct. 31]

VIII. Umbrella Clauses
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Tue. Nov. 5: supp. 136-189

VIII. ICSID Arbitration

Thu. Nov. 7: cbk 363-389; supp. 35-51

Tue. Nov. 12: cbk 390-420

Thu. Nov. 14: cbk 420-442; supp. 52-70

IX. Annulment Procedures

Tue. Nov. 19:  cbk 443-447; supp. 213-232

X. Recognition and Enforcement

Thu. Nov. 21: cbk. 448-451; supp. 233-250

Tue. Nov. 26: supp. 251-267

No class Thanksgiving Thu. Nov. 28 [but read supp. 268-342]

XI. Reform lIssues

Tue. Dec. 3: Transparency, Participation and ethical considerations-- cbk 452-508

Thu. Dec. 5: Investment Guarantees & Political Risk Insurance -- cbk. 509-537
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=~ PRk YA = & (Comparative Corporate Capitalism )
SEMINAR ON COMPARATIVE CORPORATE CAPITALISM
L8229

Ronald J. Gilson

Columbia Law School Fall 2013

Syllabus
INTRODUCTION AND FRAMEWORK

Class 1, September 4. Varieties of Capitalism and Corporate Law

John Armour, Henry Hansmann & Reinier Kraakman, The Essential Elements of
Corporate Law, C.1. in THE ANATOMY OF CORPORATE LAW (2D. ED., 2009).

Ronald J. Gilson, Corporate Governance and Economic Efficiency: When do Institutions
Matter?, 74 Wash. U.L.Q. 327 (1996).

Peter A. Hall & David Soskice, An Introduction to Varieties of Capitalism, in Peter A.
Hall & David Soskice, VARIETIES OF CAPITALISM: THE INSTITUTIONAL
FOUNDATIONS OF COMPARATIVE ADVANTAGE 1-21. (Hall & Soskice eds. 2001).

Class 2, September 11. Law and Finance: Credible Commitment & Enforcement

Rafael La Porta, Florencio Lopez-de-Silanes, Andrei Shleifer, & Robert Vishny, Law and
Finance, 106 Journal of Political Economy 1113-55 (1998).

Ronald J. Gilson & Alan Schwartz, Contracting over Private Benefits of Control,

http://ssrn.com/abstract=2182781 (2013) (excerpts).

Class 3, September 18. Transnational Corporate Governance—the Governance of
Financial Institutions (1)

John Armour & Jeffrey Gordon, Systemic Harms and the Limits of Shareholder Value,
draft (August 2013).

Wolf-Georg Ringe, Independent Directors: After the Crisis,

http://papers.ssrn.com//abstract=2293394 (July, 2013).
Mark J. Roe, Structural Corporate Degradation Due to To-Big-To-Fail Finance,

http://papers.ssrn.com//abstract=2262901 (May, 2013).

Andrea Beltratti & Rene Stulz, The Credit Crisis around the Globe, 105 J. Fin. Econ. 1
(2011).

Class 4, September 25. Transnational Corporate Governance—the Governance of
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Financial Institutions (2).

SAME READING AS CLASS 3

Il. DIFFERENT MODELS

Class 5, October 2. United Kingdom

John Armour, Enforcement Strategies in UK Corporate Governance: A Roadmap and
Empirical Assessment, in Armour & Payne (eds), RATIONALITY IN COMPANY LAW (2009),
71

Brian R. Cheffins, The Stewardship Code’s Achilles Heel, 73 Mod. LR 1004 (2010).
UK Parliamentary Commission on Banking Standards, Changing Banking for Good, Vol.
| (2013).

Class 6, October 9. European Union

Massimo Belcredi & Guido Ferrarini, Corporate Boards, Incentive Pay and Shareholder
Activism, in Boards and Shareholders in European Listed Companies (Belcredi &
Ferrarini eds. 2013).

Action Plan: European Company Law and Corporate Governance, December 12, 2012
John Armour and Georg Ringe, European Company Law 1999-2010: Renaissance and
Crisis 48 CMLR 125 (2011).

Class 7, October 16. United States

Mark J. Roe, A Political Theory of American Corporate Finance, 91 Colum. L. Rev. 10
(1991).

Lawrence A. Hamermesh, The Policy Foundations of Delaware Corporate Law, 106
Colum. L. Rev. 1749 (2006).

Class 8, October 23. Concentrated Ownership and Non-Shareholder Constituencies
Ronald J. Gilson, Controlling Shareholders and Corporate Governance: Complicating the
Comparative Taxonomy, 119 Harv. L. Rev.1641 (2006).

Luca Enriques, Henry Hansmann and Reinier Kraakman, Minority Shareholders and
Non-Shareholder Constituencies, Ch. 4 in Kraakman et. al, THE ANATOMY OF
CORPORATE LAW, 2nd ed. (2009).

Zohar Goshen, Assaf Hamdani, Concentrated Ownership Revisited: The Idiosyncratic
Value of Corporate Control, ECGI Working Paper Series in Law, April 2013,
http://ssrn.com/abstract_id=2228194

I1l. ALTERNATIVE MODELS

Class 9, October 30. Board Centered Models

Margaret M. Blair & Lynn A. Stout, A Team Production Theory of Corporate Law, 85
Va. L. Rev. 247 (1999).

Stephen Bainbridge, Directory Primacy: Theory of Corporate Law, 97 Nw..L. Rev. 547

(2003).
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Lucian Bebchuk, The Case for Increasing Shareholder Power, 118 Harv. L. Rev. 833
(2005).

Class 10, November 6. Agency Capitalism and Ownership Distribution

Ronald J. Gilson & Jeffrey N. Gordon, The Agency Costs of Agency Capitalism, 113
Colm. L. Rev. 863 (2013).

Mats Isaksson & Serdar Celik, Isaksson, M. and S. Celik (2013), “Who Cares? Corporate
Governance in Today's Equity Markets”, OECD Corporate Governance Working Papers,
No. 8, OECD Publishing. http://dx.doi.org/10.1787/5k47zw5kdnmp-en

Class 11, November 13. State Capitalism

Li-Wen Lin & Curtis Milhaupt, We are the (national) Champions: Understanding the
Mechanisms of State Capitalism in China, 65 Stan. L. Rev. 607 (2013).

Mariana Pargendler, Aldo Musacchio & Sergio G. Lazzarinni, The Puzzle of Private
Investment in State Controlled Firms http://ssrn.com/abstract=2217627 (2012).

Aldo Musacchio & Sergio G. Lazzarinni, Leviathan in Business: Varieties of State
Capitalism, http://ssrn.com/abstract=2070942 (2012).

Class 12, November 20. Governance and Development

Katharina Pistor, Martin Raiser, & Stanislaw Gelfer, Law and Finance in Transition
Economies, 8 Econ. Transition 325 (2000).

Ronald J. Gilson, Controlling Family Shareholders in Developing Countries: Anchoring
Relational Exchange, 60 Stan. L. Rev. 633 (2007).

Franklin Allen & Jun “QJ” Qian, Comparing Legal and Alternative Institutions in
Finance and Commerce, Working Paper (Oct. 2008).

Class 13, December 4. Speculative Futures — Why Public Ownership

Michael C. Jensen, The Eclipse of the Public Corporation, Harvard Business Review
Ronald J. Gilson and Charles K. Whitehead, Deconstructing Equity: Public Ownership,
Agency Costs, and Complete Capital Markets, 108 Colum. L. Rev. 231 (2008).

Steven N. Kaplan & Pers Stromberg, Leveraged Buyouts and Private Equity,
http://ssrn.com//abstract=1194962 (2008).
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=~ BIEFE A% pb (International Financial Transaction )

Last update: July 22, 2013 (Note:

International Financial Transactions

Caird Forbes-Cockell
2013 Syllabus

check for latest update; this will get changed!)

1. Introduction to Course; Short History of Financial Markets (September 9)

Introduction 1/2 hour

Lecture 2 1/2 hours

Reading Material Key

About the course

Terminology

Core reading

Teaching methodology

Definition ~ of  financial
markets and products and
regulation

On-call reading

Reading material

Short history of financial
markets and products

Class participation

Types of international
financial transactions

Papers and exam

Three short case studies

Session 1 Reading Material

Friedland — Understanding International Business and Financial Transactions Chapter 1 (61

pp)

2. Regulation of Money Flows; Credit Crisis and Regulatory Responses; Regulatory

Capital (September 16)

Lecture 1 hour

Lecture 2 hours (with Guest)

How financial transactions

interrelate

What happened in the credit
crisis and its impact on banks
and broker-dealers

Regulation of banks and

Government and regulatory
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broker-dealers responses — US and EU/UK

Regulatory capital (Basel 111)

Session 2 Reading Material

Extracts from June 2011 Testimony from the House Committee on Financial Services

Joint Explanatory Statement of the Committee of Conference (US financial reform 2010) (16
pp)

Basel Committee — “Basel 111" — A global regulatory framework for more resilient banks and
banking systems (2010) pages 1-29 only (29 pp)

ECB Financial Stability and Regulation March 2011 (23 pp)

—

3. Bank Exercise; Syndicated Loans | (September 23)

Exercise 1 1/2 hours Lecture 1 1/2 hours
Build a Bank Background to syndicated
loans

Phases of implementation

Single bank to multiple banks

Syndication rationale

Syndication process

Session 3 Reading Material
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McKinsey — Basel 111 (15 pp)

Gadanecz - The Syndicated Loan Market (14 pp)

4. Syndicated Loans I1; Syndicated Loans Exercise; (September 30)

Lecture 1 1/2 hours Exercise 1 1/2 hours
Syndicated loan clauses Term sheet

Funding and cost Discuss points arising
Lender protection Corrected version

Events of Default

Remedies

Inter-syndicate relationships

Session 4 Reading Material

Buchheit - Eurocurrency Loan Agreements (Chapters 1, 2 and 6-12; 59 pp)

l"

First Paper (Set September 30; Due October 21)
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Topic: Match funding and Libor

5. Syndicated Loans Il - Project Finance; Project Finance Exercise (October 7)

Lecture 1 1/2 hours Exercise 1 1/2 hours
Purpose Limited recourse provisions
Participants Inter-syndicate issues
Structure Payment flows

Risks

Session 5 Reading Material

Hoffman — Law and Business of Project Finance (24 pp)

Project Finance Exercise

6. Securities Offerings | - Overview; Securities Offerings Il — Debt and Equity
(October 14)
Lecture 1 1/2 hours Lecture 1 1/2 hours
Patterns of regulation Underwriting agreements
Selling and transfer
Retail vs wholesale restrictions
US securities laws Debt characteristics
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EU securities laws Equity characteristics

Exemptions

Syndication

Session 6 Reading Material

Linklaters - US Due Diligence Legal Analysis pages 1-9 only
(9 pp)

Linklaters - EU Directives client brochures (19 pp)

Debt Securities Description (24 pp)

Equity Securities Description (15 pp)

7. Securities Offerings 111 —Disclosure; MD&A Drafting Exercise (October 21)

Lecture 1 1/2 hour Exercise 1 1/2 hours
Disclosure Drafting an MD&A
Due diligence

Risk factors

Critical accounting policies
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Session 7 Reading Material

Linklaters - US Due Diligence Legal Analysis (26 pp) (posted for Session 6)

Basic Financial Statements (15 pp)

8. First Paper Debrief; Securities Offerings 1V — Securitization (October 28)

Debrief 1 hour Lecture 2 hours

Points arising on the first
paper Purpose of securitization

Participants

Isolation and transfer of risk

Session 8 Reading Material

Yale ICF Working Paper - Securitization (12 pp)

9. Accounting; Payment, Clearing and Settlement; Legal Opinions (November 4)
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Lecture 1/2 hour

Lecture 1 hour

Lecture 1 hour

Basic accounting

Settlement mechanisms

Purpose of Legal Opinions

Risks

Content

Domestic

Cross border

Session 9 Reading Material

Scott - Clearance and Settlement (38 pp)

Bliss & Steigerwald — Derivatives Clearing and Settlement (8

pages)

Tribar Committee Opinion Reports (1998 and 2004)

Negative Assurance in Securities Offerings (2008)

Second Paper (Set November 4; Due December 6)

Topic:
Derivatives

Regulation

of

Regulatory Capital

10. Derivatives I; Derivatives Il — ISDA (November 11)

Lecture 1 1/2 hours

Lecture 1 1/2 hours
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Origins Derivatives clearing

ISDA 2002 Master
Basic products Agreement

ISDA 1992 Master
Regulation Agreement

Session 10 Reading Material

Firth - Introduction to Derivatives (22 pp)

ISDA 2002 Master Agreement (36 pp)

Derivatives Regulation/Clearing

11. Derivatives Il — ISDA (cont); Derivatives 11l — Credit Derivatives; Derivatives
Exercise (November 18)

Lecture 1 hour Lecture 1 hour Exercise 1 hour

ISDA 2002 Master | Total Return Swaps
Agreement Drafting a Confirmation

ISDA 1992 Master | Credit Default Swaps
Agreement

Economics of credit
derivatives

Session 11 Reading Materials

Firth - The ISDA Master Agreement (94 pp)

ISDA Schedule
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12. Derivatives IV — Economics (November 25)

Lecture 2 1/2 hours
(David Mann)

Economics of swaps

Session 12 Reading Materials

None

13. Building Block Exercise and Exam Revision (December 2)

Exercise 45 minutes

Exercise 1 hour

Exam Revision 1 hour

RFP

Bank intermediary
considerations and response

Exam
revision

review and

class

Securities intermediary
considerations and response

Derivatives intermediary
considerations and response

Session 13 Reading Materials
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All Classes end December 6. Final Paper due to be handed to TA and sent to me by
email

14. Final Exam (December [TBD])

Multiple Choice (3 hours)
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RECENT DEVELOPMENTS O

TRADE AGREEMENTS
-PRACTICES AND CHALLENG

NOV. 26, 2013

PLS NOTE

PRESENTATION IS ON MY PERSONAL CAPACITY

W
HN

53



OUTLINE

Introduction to Taiwan

Recent Practices on Trade Agreements with Major Trading Partners
Basic Comparisons on BITs or Investment Chapters of FTAs

Challenges
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3. Republic Of China (R.0.C.)
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INTRODUCTION
How beautiful or ugly we are? Again! According to Wikipedia...

I I -

Area 36,193 km? (13,974 sq mi)...... a little bigger than the state of MARYLAND (12,407 sq mi)
Population 23,340,136 (2013)

Population Density 644/km? (1,664/sq mi)

Capital Taipei

Government Unitary semi-presidential constitutional republic .3"-7%____-_ ! - g sg'
Official languages Mandarin S

Official script Traditional Chinese characters .

GDP (nominal) per capita $20,328 §

GDFP (PPP) per capita $38,749

Gini coefficients 34.2 (medium)

Human Development Index 0.882 (very high)

Foreign exchange reserves 406,062 (millions of USD)
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INTRODUCTION

Why are we Special for ?

What kinds challenges we have?

Are our challenges the ones as generous thought?
How to deal with them?

- A+ z
® »x o

x
e

IRECT

[
NOT BE
Os5ITION

o
P
o
oR
AN
wo

e=

55



RECENT PRACTICES ON TRADE AGREEMENTS

With CHINA : No. 1 of out-bound Investment

WHEN WHAT

JUN. 29, 2010  ECFA (Economic Cooperation Framework Association)
Cross-Strait Agreement on Intellectual Property Right
Protection and Cooperation

OCT. 20, 2011  Cross-strait Nuclear Safety Cooperation Agreement
AUG. 9, 2012 Cross-strait Customs Cooperation Agreement

AUG. 9, 2012 Cross-Strait Bilateral Investment Protection and
Promotion Agreement
Common Declaration for Personal Liberty

JUN.21, 2013  Cross-Strait Agreement on Trade in Services
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RECENT PRACTICES ON TRADE AGREEMENTS

With JAPAN: Top 5 of FDI; Industrial Complementation

. WHEN WHAT

NOV. 15,2013  ARRANGEMENT BETWEEN THE ASSOCIATION OF EAST
ASIAN RELATIONS AND THE INTERCHANGE
ASSOCIATION FOR THE MUTUAL COOPERATION ON THE
LIBERALIZATION, PROMOTION AND PROTECTION OF
INVESTMENT

SEP. 22,2011  ARRANGEMENT BETWEEN THE ASSOCIATION OF EAST
ASIAN RELATIONS AND THE INTERCHANGE
ASSOCIATION FOR THE MUTUAL COOPERATION ON
ELECTRONIC COMMERCE
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RECENT PRACTICES ON TRADE AGREEMENTS

Industrial Complementation

With New Zealand

WHAT

. O
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= B
>
=
-

ANZTEC

(Agreement between New Zealand and the
Separate Customs Territory of Taiwan

Penghu,

Kinmen and Matsu on Economic Cooperation)
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RECENT PRACTICES ON TRADE AGREEMENTS

With SINGAPORE: Top 5 of FDI and Out-bound Investment

WHAT

ASTEP

WHEN
NOV. 7, 2013

Customs Territory of Taiwan, Penghu, Kinmen, and

(Agreement between Singapore and the Separate
Matsu on Economic Partnership)
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BASI C CO M PA R ISO NS ON BITS OR INVESTMENT CHAPTERS

Who are the Contracting Title of our trading partners?

_ Who Represents our Partners Who Represents TAIWAN

IIIiI

‘ii

ARATS (H 3 ixia Li 4 ng'an Guanxi
Xiéhui)

(Association for Relations Across the
Taiwan Straits)

THE INTERCHANGE ASSOCIATION

NEW ZEALAND

Singapore;

TRADE REPRESENTATIVE
SINGAPORE TRADE OFFICE
IN TAIPEI

£» onwg= n= z
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Straits Exchange Foundation
(H z ixia Jiaolid Jijinhui)

THE ASSOCIATION OF EAST ASIAN
RELATIONS

TPKM

TPKM;

REPRESENTATIVE TAIPEI
REPRESENTATIVE OFFICE IN
SINGAPORE

()

BASI C CO M PA R ISO NS ON BITS OR INVESTMENT CHAPTERS

On core articles of BITs or Investment Chapters of FTAs (1/2)

Y Y Y Y Y

Definition
Application
MST / FET
MFN / NT
PRs

SMBD
Expropriation
Transfers
Transparency
Subrogation
Civil Strife
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BASI c CO M PA R ISO NS ON BITS OR INVESTMENT CHAPTERS

On core articles of BITs or Investment Chapters of FTAs (2/2)

G. Exception Y(PR,E)
NCM / MA N* Y X Y £Yi
Environment N N Y (E) N Y
/ Labor

D. Benefits Y Y Y Y Y
E. Security s Y N* N* i
Facilitation Y N N N N
Taxation Y Y N* N* Y
SSDS Y Y Y* Y* Y
ISDS Y Y Y Y Y
IIDS Y* N N N N
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CHALLENGES

Again! Not only the Title or Contracting Agents matter
But have to address to the business needs

Sometimes, not only Political reasons lead
Creative solutions by mutual negotiators or counsels
Domestic negotiation is not that easy and do matter !!

Practice checks Truth (law on books or law in action)
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CHALLENGES

Moreover ......

Ready for Future Liberalization with Regional Trading Partners ?

Besides, ......

Asia Pacific players are shaping their investment norms ?

Something to notice ?

= China's economic development and other perspectives

= TPP or RCEP

= U.S. - CHINA BIT talks are underway !!
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POSITION

THIS PRESENTATION

Q&A

Thanks for listening.

Again! | have to say ......

NOTE:

IS ON MY PERSONAL CAPACITY ONLY.

THIS PRESENTATION

LITY FROM THIS PRESENTATION WOULD BE
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