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Abstract

The real estate market price is increasing in Asia and more than globally. The
real estate market in both Taiwan and China are performing well in recent years. The
real estate value increment should be enjoyed by the public. Retrospect to the four
instruments of The Equalization of Land Right doctrine advocated by Dr. Sun Yat-Sen:
"Assessment of Land Value", "Taxation according to the Declared Land Value",
"Government Purchase of Land at the Declared Land Value", and "Land Value
Increment to the Public", land value is the core of all four measures. However, due to
the real transaction price could not be accessed, the land value increment tax are
levied according to the Announced Current Land Value for half century. The real
estate transaction price declaration system took effect starting from Aug. 1 2012; each
real estate transaction was recorded systematically.

The implementation of the real estate price declaration system and Specifically
Selected Goods and Services Tax Act affected the short term real estate transaction
behavior, the possibility of dealings less than two years for both land and building
decreased significantly and the possession period before property are sold increase. It
means the short term speculation phenomenon is fading. Although taxation based on
real price not accordingly implemented, we still could make the development of real
estate market better and achieve the goal of living justice if we continually adopt
some measures, mortgage tools, monetary policy, and the existing measures of the Act
of The Equalization of Land Right.

Keywords: The Equalization of Land Right, The Real Estate Transaction Price
Declaration, Land Value Policy
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