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Gas & Coal Forward Curves
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Historic and planned retirements of coal-fired generators cia’
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EMERGY & RESCURCES
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US Thermal Coal — Exports to Europe
LTM April 11-March 12 vs. April 12-March 13(MT)

35,000,000

Vo

30,000,000

25,000,000

20,000,000

N Aprll-Maril2

15,000,000 W Apr12-Maril3

10,000,000 -

5,000,000 -~

I

T T

EU Other Europe Total Europe

Increase of 62.0%

coal,
US Thermal Coal — Exports to Asia Pacific
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<Thermal Coal Demand Forecast by 2027>
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<Average consumed calorie trend by major power plants>
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