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CONTEXT

At the informal meeting of the Task Force on Enforcement (“Taskforce”) which took place during the
annual Asian Roundtable on Corporate Governance in Tokyo on 24-25 October 2012, it was agreed that
a report on good practices/recommendations for enhancement of enforcement in Asia (“good practices
report on enforcement”} will be developed. This is follow-up to the Asian Roundtable’s report on
Reform Priorities in Asia that identified improving enforcement as one of six key priorities and is in line
with Chapter 1 of the OECD Principles of Corporate Governance concerning the development of an
effective corporate governance framework. It is envisaged that the report will cover the following areas:

Comprehensive legal framework / adequacy of laws

Structure of enforcement authorities

Authority to monitor, supervise, investigate, enforce and impose sanctions
Disclosure of enforcement actions/practices

Capacity of the enforcement authorities

Courts and judicial system

Cross-border enforcement
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That is why this meeting is structured around these issues but at the same time we advise Task Force
members to bear in mind the 3 key areas of focus namely, disclosure of beneficial ownership, related
party transactions and fiduciary duties of directors.

The goal of this discussion is to clarify issues raised in the questionnaire responses and the issues
paper, in order to provide input to the draft good practices report.
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Agenda
Discussion Points

Chairman Ms Selvarany Rasiah, Chief Regulatory Officer Regulations, Bursa Malaysia Bhd

Speakers Ms Fianna Jurdant, Senior Policy Analyst, Corporate Affairs Division, OECD
Prof. Erik Vermeulen, Department of Business Law, Tilburg University, Center for
Company Law, the Netherlands

Main topics to be discussed

Introduction by Mr Sunil Kadam, General Manager, Corporation Finance Department, Division of Issues
and Listing Il, Securities and Exchange Board of India

Introduction by Mr. Akira Nozaki, Economist, Corporate Affairs Division, OECD

Introduction by Ms Etty Wulandari, Senior Specialist to the Chairman, Indonesia Financial Services
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Comments by Ms Brenda Hu, Section Chief, Securities and Futures Commission, Chinese Taipei

Introduction by Mr. Byoungsoo Ahn, Public Prosecutor, Commercial Legal Affairs Division, Ministry of
Justice, Korea

Introduction by Mr. Kha Loon Lee, Senior Policy Director, Asia Pacific, CFA Institute Centre for Financial
Market Integrity, Chartered Financial Analyst Institute for Financial Market Integrity
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Context

This meeting of the Asian Roundtable on Corporate Governance comes at a critical time. Equity markets
all over the world are undergoing important changes. In the most developed markets, high-frequency
trading, increased use of indexing and growing market fragmentation are being seen, along with a
marked decline in initial public offerings (IPOs) and increase in de-listings during the last decade.
Meanwhile, some of the larger emerging markets have picked up a growing share of IPOs. One
consequence of this development is that, on a global scale, companies with concentrated ownership are
becoming the norm.

Developments in terms of market structure, investment strategies and ownership have also raised
questions about the conditions for equity-financed growth and the need to adapt corporate governance
requirements and practices to changing circumstances. These are some of the questions and issues
being discussed as the OECD prepare to revise the OECD Principles of Corporate Governance beginning
in 2014.

This Roundtable meeting will serve as an opportunity to better understand the particular features and
challenges associated with equity market developments worldwide and in particular, corporate
governance policies and practices and their relationship to equity market growth in Asia. At center
stage will be the question of how equity markets can serve the needs of the real economy and ensure
that companies with growth potential gets access to the risk capital they need for innovation and job
creation.

The Roundtable’s sessions have been designed and structured to address several of the special
characteristics of Asian markets, such as the prevalence of concentrated ownership, notably by the state
and families and how corporate governance policies, regulations and practices have evolved or should
be adjusted to fit the particular challenges and opportunities associated with such characteristics.
Break-out sessions will focus on specific public supervision and enforcement issues, providing valuable
input to the work of the Asian Roundtable Task Force on Enforcement. The final report on board
nomination and election in Asia will be presented for endorsement at the meeting. This discussion will
be structured through consideration of five main themes:

1) Risks and opportunities of controlling owners in Asia;

2) Asian equity markets and long term growth;

3) The role of institutional shareholders in Asia;

4) Board nomination and election in Asia recommendations; and
5) Public supervision and enforcement in Asia : breakout sessians

Mandate

Established in 1999, the Asian Roundtable on Corporate Governance (ARCG) has become a unique
platform for engagement by senior officials, regulators, and practitioners - including international and
regional institutions and academics - committed to improving corporate governance in Asia’.

' The participating Asian economies include: Bangladesh, China, Hong Kong China, India, Indonesia, Korea, Malaysia, Mongolia,
Pakistan, the Philippines, Singapore, Chinese Taipei, Thailand and Vietnam.



The overall goal of the ARCG is to support decision-makers in their efforts to improve corporate
governance in the region. This is achieved through Task Forces, informal peer review of corporate
governance policy frameworks and practices in the region, benefitting from international experience.
Participants share major developments and challenges, evaluate implementation and enforcement as
well as discuss and analyse policy options to support viable and effective corporate governance reforms.

Concretely, the ARCG offers (i) evidence-based comparative policy analysis and advice in order to
advance implementation of better corporate governance in the region, and (ii) consensus-building and
real knowledge-sharing, including by providing a bridge between Asia and the OECD Corporate
Governance Committee — the standard setter on corporate governance.

Guidance for moderators, speakers and participants

Moderators are invited to provide a very brief introduction outlining the key issues for their session, to
maintain the focus on the theme of their session, manage time strictly and encourage open discussion
among participants to draw out specific country experiences and conclude with agreed points.

Speakers are invited to highlight the main challenges related to the specific theme and related guestions
in the agenda, and illustrate with their country experience. Presentations are expected to be about 10
minutes. If slides are used, please limit to a maximum of 8 slides and circulate descriptive
documentation in advance.

Roundtable participants are invited to react, expose their views and discuss the issues raised by
speakers - related to the issues provided in the agenda. They are encouraged to actively and openly
participate in discussions to share their country experience.

For the small group discussions: Moderators are invited to encourage open discussion during the break-
out sessions and to summarise the discussion the next day, with the help of note takers.
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INAUGURAL SESSION

» Datuk Ranjit Ajit Singh, Executive Chairman, Securities Commission Malaysia
e His Excellency Mr Richard Boucher, Deputy Secretary General, OECD

Session 1 Recent Corporate Governance De_velo'ﬁi'neﬁts in Malaysia

Corporate governance reform has been a priority for Malaysia since the 1997 financial crisis. The
Securities Commission Malaysia, Companies Commission, Bank Negara and Bursa Malaysia have all been
actively enhancing the corporate governance framework. In 2011, the Securities Commission released
the Corporate Governance Blueprint (Blueprint), a five-year plan which seeks to further improve
corporate governance standards in Malaysia. The Blueprint considers approaches aimed at
strengthening self and market discipline, and promoting a corporate governance culture. Subsequently,
the Malaysian Code on Corporate Governance 2012 was introduced, which marks the first major
deliverable following the Blueprint. What are the next steps and areas of opportunities for Malaysia in
moving forward?

Moderator: Dato Dr. Nik Ramlah Mahmood, Deputy Chief Executive, Securities Commission Malaysia

Panel: Mr. Gerald Ambrose, Chief Executive Officer, Aberdeen Islamic Asset Management Sdn Bhd
Ms. Rita Benoy Bushon, Chief Executive Officer, Minority Shareholder Watchdog Group
Y.M. Tunku Mahmood Fawzy, Director, Telekom Malaysia Berhad

Session 2 Risk and opportunities of controlling ownership in Asia

A defining characteristic of listed companies in Asia is the large number of controlled companies, either
by the state, the original entrepreneur or a company group often family-owned. Understanding the
experience of ownership and governance practices is important to assess its influence on the ability of
Asian companies to grow and attract capital, in a sustainable fashion. This is particularly important in
light of a projected shortage of equity capital in the region in the next decade.

e The Asian SOE Task Force has focused over the years on the role of the state as an owner.
Benefitting from this work and shifting the focus to listed companies, what is the experience
with direct or indirect controlling state ownership? How were the SOEs selected for listing, were
they reformed prior to listing and how was their performance and governance affected?

s« Company groups, often family controlled, are wide-spread in Asia. What are the risks and
opportunities in these companies, in terms of investor confidence and access to capital?
What are the implications for the corporate governance rules and practices?




Moderator: Mr. Rainer Geiger, Consultant, Board Member, INEADEC (Institut Euro-Africain de droit
economique), France

Panel:  Mr. Fuad Hashimi, President & CEO, Pakistan Institute of Corporate Governance
Mr. Yuelin Yang, Managing Director, IMC Industrial Group, Singapore
Mr. Zhengjun Zhang, SOES Division Chief, Senior Research Fellow, Development Research
Centre, China
Mr. Joseph Fan, Professor, Centre for Institutions and Governance, Chinese University of Hong
Kong

Session 3 Asian equity markets and long term growth

This session will take stock of how corporate governance trends and other relevant factors have
influenced capital market growth in the region. This should also be considered in light of global trends in
capital markets — including declining use of markets for IPOs, increased use of high frequency trading
and indexing and how governments are responding in terms of revised policy frameworks for corporate
governance.

o What are the specific characteristics of capital markets in Asia and factors influence growth?
How have corporate governance policies, regulations and practices evolved to fit the particular
challenges and opportunities associated with “Asia-specific” characteristics? What factors inhibit
the further rise of Asian markets?

¢ How do current market structures and trading practices influence the incentives and ability of
owners to carry out their ownership function? To what extent do corporate governance
practices of listed companies influence the level of appetite to invest in Asia?

Moderator: Mr. John Plender, Columnist, Financial Times, United Kingdom

Panel:  Mr. Erik Vermeulen, Department of Business Law, Tilburg University, Center for Company Law,
The Netherlands
Mr. Yi-Hong Hsien, Commissioner, Financial Supervisory Commission, Chinese Taipei
Mr. Khaloon Lee, Senijor Policy Director, Asia Pacific, CFA Institute, Centre for Financial Market
Integrity, Malaysia
Mr. Bandid Nijathaworn, President and CEO, Thai Institute of Directors

Session 4 Small group sessions on enforcement in Asia

tffective supervision and enforcement of corporate governance rules remains a challenge globally,
including in Asia. Minority and foreign investors feel themselves particularly vulnerable to these abuses.
Given the hurdles to private enforcement in Asia, strengthening public enforcement capacity is
essential.




An effective and credible enforcement framework is shaped by the complementary and interdependent
roles of both public enforcement’ and private enforcement®. However, Asian Roundtable Taskforce on
Enforcement agreed to focus specifically on advancing active, visible and effective public supervision
and enforcement. This is to ensure that the ultimate deliverable, a good practices report on
enforcement, provides focused, comprehensive and practical guidance.

Small group sessions on specific aspects of public supervision and enforcement will provide an
opportunity for all participants to discuss specific challenges identified in an issues paper and survey.

Brief presentations on the results of the Task Force survey and issues paper will precede the discussions.

Introduction: Ms Selvarany Rasiah, Chief Regulatory Officer, Regulations, Bursa Malaysia Bhd

6 June 2013

Session 5 Endorsement of the Board Nomination and Election in Asia Paper

Nomination and election of board members is one of the fundamental elements of a functioning corporate
governance system around the world. The discussion of the draft recommendations in Tokyo highlighted
that while there was agreement on the desirable outcomes (e.g. board effectiveness, competence and a
transparent process), finding specific solutions for implementation in a controlled ownership
environment is a challenge. Some expressed the view that minority shareholders should have a more
prominent voice in the process (like in Italy and Israel) while others believe that majority shareholders
have a legitimate right and even responsibility to control the process.

Participants agreed that the focus should be less about differentiating between owners and more on
having a transparent process, with accountability, that attracts the most competent board members. An
independent nomination committee can play are more effective role in this regard as well as fair board
evaluations. There was also a desire to see the recommendations become less prescriptive, more
outcomes oriented and achievable. This paper seeks to do. Participants are invited to endorse the paper.

Moderator: Mr. John Lim, Chairman, Singapore Institute of Directors (SID)

Panel: Ms Fianna Jurdant, Senior Policy Analyst, OECD
Ms Etty Wulandari, Senior Specialist to the Chairman, Indonesia Financial Services Authority,
Indonesia
Mr. Hasung Jang, Dean and Professor of Finance, Korea University

Public enforcement encompasses enforcement actions and sanctions for breach of laws and rules by
regulatory bodies, administrative, civil and in some cases criminal sanctions (e.g. securities commission, stock
exchange or self regulated organizations, judicial).

Private enforcement involves actions taken by private parties to pursue civil remedy.




Session 6 Reports from the small group sessions on enforcement

Moderator: Mr. Rainer Geiger, Consultant, Board Member, INEADEC (Institut Euro-Africain de Droit
Economique), France

Session 7 The role of institutional shareholders in Asia

In addition to influencing the conditions for access and allocation of equity, as discussed earlier, the
corporate governance framework also decides how shareholders can monitor and engage in the
corporate decision-making process. The possibilities for such monitoring and engagement cover a vast
number of means and issues. It includes the ability to sell the stock, which may signal dissatisfaction but
also more direct ways of engagement, through for example shareholder meetings, board representation
or even a takeover.

While some obstacles for shareholders to exercise these rights may still exist in Asia, a more important
question is whether institutional shareholders have the willingness and ability to exercise their rights.
The issue of institutional shareholder engagement is one of six agreed priorities by the Asian Roundtable
(2011, OECD — Reform Priorities for Asia, taking corporate governance to a higher level). This session will
discuss:

e What specific concerns do different institutional investors (e.g. private equity, insurance,
pension, sovereign wealth and hedge funds) face, including in their own governance? Do lls
have enough information to make informed decisions? How do lls seek to influence corporate
behaviour in Asia? What can the private sector and policy makers do to improve the corporate
governance outcomes of institutional investors’ behaviour?

e To what extent do different categories of shareholders actually perform their fundamental role
to bring new and independent information about corporate aspects to the market? What are
the fundamental incentives for active and informed ownership for institutional shareholders?
How do the business models, competitiveness and investment strategies of institutional
investors affecting their incentives? How do their actions relate to the objectives of the ultimate
owners?

Moderator: Mr. Charles Lee, Advocacy & Research, ACGA

Panel: ~ Mr. Serdar Celik, Economist, OECD
Mr. Mirza Baig, Managing Director, Hikma Governance Consulting, India
Mr. Clarence Yang, Head, Corporate Governance Asia ex-lapan Blackrock, Hong Kong, China
Mr. David Smith, Head of Corporate Governance, Aberdeen Asset Management Asia,
Singapore




Concluding Remarks: Looking Ahead

Ms Fianna Jurdant, Senior Policy Analyst, OECD
Dato Dr. Nik Ramlah Mahmood, Deputy Chief Executive, Securities Commission Malaysia
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unenbat.jigjid@gmail.com



Netherlands

Pakistan

Pakistan

People's Republic of
China

People's Republic of
China

People’s Republic of
China

People’s Republic of
China

Philippines

Professor Erik VERMEULEN

Department of Business Law

Tilburg University, Center for Company Law
Room M511, P.O. Box 90153

NL-5000 LE Tilburg

Mr. Fuad HASHIMI

President & CEO

Pakistan Institute of Corporate Governance
Office 316, The Forum,
Khayaban-e-Jami,Block-9,

Clifton

75600 Karachi

Mr. Asif SAEED

Chairman, Department of Economics
Economics Department

GC University

Kutchary Road

54000 Lahore

Ms. Fang LU

Division Director

Department of Listed Company Supervision 1
China Securities Regulatory Commission (CSRC)
Focus Place

19 Jin Rong Street

100032 Beijing

Mr. Zefeng LU

Deputy Director General

Department of Listed Company Supervision 1
China Securities Regulatory Commission (CSRC)
Focus Place

19 Jin Rong Street,

100032 Beijing

Professor Lu TONG

Professor

Institute os World Economics and Politcs
Chinese Academy of Social Sciences (CASS)
5 Jianguomennei Street

Beijing

Mr. Zhengjun ZHANG

SOEs Division Chief, Senior Research Fellow
Development Research Centre

No. 225, Chaoyangmen Nei Dajie, Dongcheng
District

100010 Beijing

Mr. 1. Argel ASTUDILLO

Vice President - Governance, Risk & Compliance
Corporate Governance Office

The Philippine Stock Exchange Inc

3/F Philippine Stock Exchange Plaza

Ayala Triangle, Ayala Avenue

1226 Makati City
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+31 13 466 8023
+31 13 466 2323
e.p.m.vermeulen@uvt.nl

+9221-35306675
+92-21-35306672
fuad.hashimi@picg.org.pk

+92 42 111 000 010 X 277
+92 42 724 3198
asifsaeedpk@yahoo.com

lufang@csrc.gov.cn.

sunfan@csrc.gov.cn

+86 10 85195771
+86 10 6512 6105
lutong0525@vip.sina.com

+86 10 6522 2381

z.zhengjun@gmail.com

+63 (2) 688 7472
+63 (2) 819 4442
agastudillo@pse.com.ph



Philippines

Philippines

Philippines

Philippines

Philippines

Singapore

Singapore

Singapore

Mr. Roberto BASCON JR.

Corporate Governance Scorecard Manager
Research and Education Department

Institute of Corporate Directors

14th floor Trident Tower 312 Sen. G. Puyat Avenue
1200 Makati City

Ms. Justina F. CALLANGAN

Director

Corporation Finance Department
Securities and Exchange Commission
11th Floor, SEC Building, EDSA Greenhills
Mandaluyong City

Dr. Jesus ESTANISLAO
Chairman

Institute of Corporate Directors
24/F, Tower I, RCBC Plaza
6819 Ayala Avenue

1230 Makati City, Metro Manila

Ms. Teresita HERBOSA

Chairman

Securities and Exchange Commission
Office of the SEC Chairman

8th floor, SEC building, EDSA Greenhills
1550 Mandaluyong City

Ms. Joanne L. RANADA

SEC Chief Counsel

Corporate Governance Division, Corporate Finance
Department

Securities and Exchange Commission (SEC)

11th Floor, SEC Building, EDSA Greenhills
Mandaluyong City

Mr. Robert CHEW

Member of the Governing Council
Singapore Institute of Directors (SID)
3 Shenton Way #15-08 Shenton House
068805 Singapore

Ms. Christabel LIM

Deputy Director

Capital Markets Department

Monetary Authority of Singapore (MAS)
10, SHENTON WAY MAS BUILDING
079117 Singapore

Mr. John LIM

Chairman

Singapore Institute of Directors (SID)
3 Shenton Way #15-08 Shenton House
068805 Singapore
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+632 884 1493

rbascon®@icdcenter.org

+584-6103

justina.callangan@sec.gov.ph

+632 884 1494
+632 884 1493
jestanislao@icdcenter.org

+632 584 5343

tiherbosa@sec.gov.ph

+584-6103

jlranada@sec.gov.ph

chrobertew@googlemail.com

+65 6229 9901

clim@mas.gov.sg

+65 62272838
+65 62279186
jkmlim@sid.org.sg



Singapore

Singapore

Singapore

Singapore

Singapore

Thailand

Thailand

Thailand

Mr. Yuen Teen MAK

Associate Professor

National University of Singapore
1 Business Link

117592 Singapore

Mr. David SMITH

Head of Corporate Governance

Aberdeen Asset Management Asia Limited
21 Church Street

#01-01 Capital Square Two,

049480 Singapore

Ms. Grace TAN

Chief Executive

Singapore Association of the Institute of Chartered
Secretaries and Administrators (SAICSA)

149 Rochor Road

#04-05 Fu Lu Shou Complex

Singapore

Mr. Richard TENG

Deputy Chief Regulatory Officer
Singapore Exchange Limited

2 Shenton Way

#19-00 SGX Centre 1

068804 Singapore

Mr. Yuelin YANG

Managing Director (Transport Logistics)

IMC Industrial Group

5 Temasek Boulevard # 12-01Suntec Tower Five
038985 Singapore

Dr. Sasanee LOVISUTH

Senior CG Analyst

Thai Institute of Directors Association
The Stock Exchange of Thailand
Building 62

Rachadapisek Road

10110 Bangkok

Mr. BANDID NIJATHAWORN

President & CEO

Thai Institute of Directors

3rd Floor, Capital Market Academy Bldg 2
2/9 Moo 4 Northpark Project
Vibhavadi-Rangsit Road, Thung SongKong
Laksi

Bangkok 10210

Ms. RONGRUJA SAICHEUA

Executive Vice-President

Thai Institute of Directors Association

3rd Floor, Capital Market Academy Building 2
2/9 Moo 4 Northpark Project
Vibhavadi-Rangsit Road

Thung Songhong, Laksi
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+65 96775488
+65 67784275
yuenteen.mak@nus.edu.sg

+65 6395 2700

david.a.smith@aberdeen-asset.com

+65 6334 4302
+65 6334 4669
gracetan@saicsa.org.sg

+65 6236 8872
+65 6535 7919
richard.teng@sgx.com

+65 6433 2609

yuelin@imcindustrialgroup.com

+662 298 5880
+662 298 5807
sasanee@thai-iod.com

+662-955-1155

bandid@thai-iod.com

00 662 229 2170 7
00 662 654 5484
rs@thai-iod.com



Thailand

Thailand

United Kingdom

Viet Nam

Viet Nam

Viet Nam

Viet Nam

Viet Nam

10210 Bangkok

Ms. Waratchya SRIMACHAND

Assistant Secretary General

Securities and Exchange Commission
9th floor, Diethelm Towers B,

93/1 Wireless Road Lumpini, Patumwan
10330 Bangkok

Mr. Bordin UNAKUL
Executive Vice President
Corporate Services

Stock Exchange of Thailand
62 Ratchadapisek Road
Klongtoey

10110 Bangkok

Mr. John PLENDER
Columnist

Financial Times

1 Southwark Bridge
SW1 9HL London

Mr. Do Ngoc HAI

Member of the CG Team
Hanoi Stock Exchange (HNX)
Hanoi

Dr. Nguyen Thu HIEN

Director, Maastricht MBA Programme in Vietham
School of Industrial Management

University of Technology

National University of Ho Chi Minh

Ho Chi Minh City

Mrs. Thi Thu Thuy NGUYEN

Deputy Director of International Cooperation
Department

State Securities Commission (SSC)

164 Tran Quang Khai

Hanoi

Mr. Vu Quang Trung NGUYEN
Deputy Director

Hanoi Stock Exchange (HNX)
Hanoi

Mr. Tran Duy THANH

Vice Dean

School of Industrial Management

HCMC University of Technology (HCMUT)
268 Ly Thuong Kiet, District 10

324/51 Hoang Van Thu, District Tan Binh
Ho Chi Minh City
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+662 252 3223 ext. 1402
+662 651 5977
waratchaya@sec.or.th

bordin@set.or.th

+44 207 873 3296
+44 207 873 3748
john.plender@ft.com

loannp@hnx.vn

+84 8 3647 257

nthuhien2009@yahoo.com

halt@ssc.gov.vn

nvgtrung@hnx.vn

tdthanh@hcmut.edu.vn



Asian Development
Bank (ADB)

Asian Development
Bank (ADB)

CFA Institute Centre
for Financial Market
Integrity

International Finance
Corporation (IFC)

World Bank

Business and Industry
Advisory Committee
(BIAC)

OECD

Ms. Shigeko HATTORI

Strategy and Policy Department
Asian Development Bank

6 ADB Avenue

Mandaluyong City

Mr. Mohd Sani ISMAIL

Finance Sector Specialist
Southeast Asia Department
Asian Development Bank (ADB)
6 ADB Avenue,

Mandaluyong City 1550

Mr. Kha Loon LEE

Senior Policy Director, Asia Pacific, CFA Institute
Centre for Financial Market Integrity
Chartered Financial Analyst Institute for Financial

Market Integrity

No.29 USJ11/2H Subang Jaya
47630 Selangor

Malaysia

Mr. Moez MIAOUI

Operations Officer, Corporate Governance
IFC Sustainable Business Advisory, EAP
Indonesia Stock Exchange Building, Tower 2, 9th

Floor
JI. Jend. Sudirman Kav. 52-53
12190 Jakarta

Dr. David ROBINETT

Private Sector Development Specialist

Corporate Governance
World Bank

2121 Penn Ave, NW,
Rm F4K-167

20433 Washington
United States

Ms. Anne MOLYNEUX
Director

CS International
Reinacherstrasse 9
8032 Zurich
Switzerland

Mr. Richard BOUCHER
Deputy Secretary-General
OECD

2 rue André-Pascal

75016 Paris

France
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632-632-6440
632-636-2331
shattori@adb.org

+632 632 6336
+ 632 636 2331
msismail@adb.org

+017 286 1658

khaloon.lee@cfainstitute.org

+62 21 2994 8001

MMiaoui@ifc.org

+202 458 8997

drobinett@worldbank.org

+44 (0) 7808 930 420

amolyneux@csil.eu

+(33-1) 45 24 80 20

Richard.BOUCHER@oecd.org



OECD

OECD

OECD

OECD

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Mr. Serdar CELIK
Economist

OECD

2 rue Andreé-Pascal
75016 Paris
France

Ms Marie-Christine du BOUETIEZ de KERORGUEN
Resource Management Advisor

OECD

2 rue André-Pascal

75016 Paris

France

Mrs. Fianna JURDANT
Senior Policy Analyst
OECD

2 rue André-Pascal
75016 Paris

France

Mr. Akira NOZAKI
Economist/Policy Analyst
QECD

2 rue André-Pascal
75016 Paris

France

Datuk Ranjit Ajit Singh
Chairman

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur
Malaysia

Dato Dr. Nik Ramlah
Deputy Chief Executive
No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur
Malaysia

Mr. Eugene Wong
Executive Director

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Ms. Foo Lee Mei

Executive Director and General Counsel
No.3, Persiaran Bukit Kiara

Bukit Kiara

50490 Kuala Lumpur

Mr. Goh Ching Yin
Executive Director

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur
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+(33-1) 45 24 79 84

Serdar.CELIK@oecd.org

+(33-1) 45 24 75 27

Marie-Christine.DUBOUETIEZ @oecd.org

+(33-1) 45 24 79 25

Fianna.JURDANT@oecd.org

+(33-1) 45 24 96 64

Akira.NOZAKI@oecd.org

(03) 6204 8531

ranjit@seccom.com.my

(03) 6204 8521

nikr@seccom.com.my

(03) 6204 8454

eugene@seccom.com.my

(03) 6204 8433

LMFoo@seccom.com.my

(03) 6204 8801

CYGoh@seccom.com.my



Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Securities Commission
Malaysia

Suruhanjaya Syarikat
Malaysia (SSM)

Bursa Malaysia Berhad
Minority Shareholder
Watchdog Group
(MSWG)

Minority Shareholder
Watchdog Group
(MSWG)

ICLIF
Securities Industry

Development
Corporation

Malaysian Institute of
Chartered Secretaries

Dato’ Latifah Merican Cheong
Advisor

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Ms. Azryta Abdul Aziz

Deputy General Manager & Head
No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Encik Kamarudin Hashim
Director

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Ms. Kiran Kaur Gill

Senior General Manager & Head
No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Ms. Shanti Geoffrey

Senior General Manager & Head
No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Encik Ahmad Fairuz Zainol Abidin
Executive Director

No.3, Persiaran Bukit Kiara

Bukit Kiara

50490 Kuala Lumpur

Pn. Nor Azimah Abdul Aziz

Director of Corpaorate Development

Malaysia

Cik. Zamruddah Mahfar
Ms. Rita Benoy Bushon
Chief Executive Officer

Lya Rahman

Lee Siew Li

Mr. Salleh Hassan

Director

No.3, Persiaran Bukit Kiara
Bukit Kiara

50490 Kuala Lumpur

Mr. Peter Lim Thiam Kee
President
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(03) 6204 8447

LatifahM@seccom.com.my

(03) 6204 8339

Azryta@seccom.com.my

(03) 6204 8880

kidin@seccom.com.my

(03) 6204 8452

kiran@seccom.com.my

(03) 6204 8547

shantig@seccom.com.my

(03) 6204 8380

ahmadfairuz@seccom.com.my

(03) 6204 8728

salleh@sidc.com.my



And Administrators

(MAICSA)

Khazanah Nasional Mr. Jiv Sammanthan

Bhd Exe Director of MD’s Office

MICG Ybhg Tan Sri Megat Najmuddin Khas

President
Lembaga Tabung Haji Tn. Hj Abdul Kadir Sahlan

Ketua Pegawai Pelaburan

Bursa Malaysia Berhad  Mr. Wong Kay Yong
Head, Corporate Surveillance
and Governance
Kumpulan Wang Encik Wan Kamaruzaman
Amanah Pencen Wan Ahmad
Ketua Pegawai Eksekutif

The Institute of Internal Mr. Ranjit Singh
Auditors Malaysia President

Telekom Malaysia Bhd Encik Idrus Ismail

Bursa Malaysia Berhad Ms. Selvarany Rasiah
Chief Regulatory Officer

Bursa Malaysia Berhad Mr. Wong Kay Yong

Bursa Malaysia Berhad Ms. Yew Yee Tee
Bursa Malaysia Berhad Ms. Elsa Bawani
Bursa Malaysia Berhad Ms. Rowena Oai

Bursa Malaysia Berhad Ms. Hema Thruma
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