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S millions

1977 1982 1989 2007
Receipts of royalties and licence fees from
foreign affiliates:
All foreign affiliates 2,173 3,585 10,082 54,726
Foreign affiliates in tax-haven countries 283 486 1,723 20,020
Tax-haven share (per cent) 13.0 13.6 17.1 36.6
US direct investment position:
In all countries 145,990 207,752 381,781 3,162,021
In tax-haven countries 27,879 45,819 87,069 1,403,880
Tax-haven share (per cent) 19.1 22.1 22.8 44.4

* Covers transactions and positions between US direct investors and their direct investment enterprises, using the standard
international definition of direct investment based on ownership of 10 per cent or more of voting equity. The countries designated as
“tax havens” in constructing this table were obtained from a list in Sullivan, 2004.
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