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10/1 2 # - MONDAY 1 OCTOBER 2012

1300 - 1900 % =3F $] (Registration and Information Desk Open )
1400 - 1700 43+ (Technical Tours)
1800 - 2000 gevE ¢ (Welcome Reception )




10/2 & ¥ = TUESDAY 2 OCTOBER 2012

0900 - 1030 B ¥ ;¢ (Opening Ceremony )

1100 - 1300 >%8~ ¢ 1 (Plenary Session 1)

1400 - 1500 A g 4 ¢ 1 (Concurrent Sessions 1)
1530 - 1700 A g 4 ¢ 2 (Concurrent Sessions 2 )
1800 - 2100 F %o ¢ (GalaNight)

10/3 %2 # = WEDNESDAY 3 OCTOBER 2012

0900 - 1000 >%8~ ¢ 2 (Plenary Session 2)
1030 - 1300 A kg & ¢ 3 (Concurrent Sessions 3)
1400 - 1500 >4+ ¢ 3 (Plenary Session 3)
1530 - 1630 >H8+ ¢ 4 (Plenary Session 4)

10/4 % = THURSDAY 4 OCTOBER 2012

0900 - 1000 >%8+ ¢ 5 (Plenary Session 5)
1030 - 1200 A g & € 4 (Concurrent Sessions 4)
1200 - 1245 B % ;¢ (Closing Ceremony )
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26TH PAN PACIFIC CONGRESS
MELBOURNE 1-4 OCTOBER 2012

REAL ESTATE APPRAISERS,VALUERS AND COUNSELLORS

MELEOURNE CONVENTION AND EXHIBITION CENTRE, MELBOURNE, VICTORIA, AUSTRALIA

Home

R Congress Papers

= Welcome to the Pan Pacific Congress Papers download page, all available papers available for download are
2L E shown below.

Keynote Speakers Please note: Sessions shown in pale grey are for your reference only, there are no further downloads available.

Social & Networking Program Tuesday 2 October 2012

Technical Tours

Host City & Venue

General Information R CI_:_eII‘_._Dg-_-_- le

Contact Us . i o o
Chief Delegates from participating Member Associations

PLENARY SESSION 1

Raizing the Bar for the Valuation Profession
Steve Sherman
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PLENARY SESSION 1

HATFR G EFELE
Raising the Bar for the Valuation Profession
Steve Sherman

Chairman, Standards Board
International Valuations Standards Council
United States of America

CONCURRENT SESSION 1 ‘
6




Commercial Property

Specialised Valuations:

Property Rating and Taxation

Concurrent Session 1B | Valuation: Management:

Development:

Concurrent Session 1A Concurrent Session 1C | Concurrent Session 1D

LA AT T AR SRR oETRE BEREET R
i Valuation of Vineyards | 2 472 2 & * i = Occupational Health &
Revitalising Melbourne | Daniel Thomas I A Safety
Tim Bamford Australia The Use of “Regression | Cassandra Abbley
Australia Analysis” as a Mass Australia

Valuation Tool in Rating

Valuations

Gino Mitrione

Australia
Bopfadl AP KERE vERZATHR D FEIEAT SME

AT
Revitalisation of
Industrial Building in
Hong Kong

Edward Sh Au
Hong Kong

Rights

Valuation of Water

David McKenzie
Australia

Old Tax - New

Mike Hefferan
Australia

ARHARE B
VAl

Challenges: Property
Taxation and Statutory
Valuation into the Future

7

&% DCF = %2
FrgE 0T

Practical Application of
DCF Approach to the
Commercial Property
Under Property
Management by
Professionals -
Application to Seoul
Commercial Property
Market

Jae Sung Kang

South Korea

CONCURRENT SESSION 2

Property Development

Concurrent Session 2A

Valuation Issues
Concurrent Session 2B

Mixed Session
Concurrent Session 2C

i K] ¥ %E?F’K?‘ B EREEFEZE
i

The Redevelopment of Aged
Urban Areas in Korea and
Valuation Process

In-Chel Baek

South Korea

RER & & AN B
B

B

Influence of the Developer’s
Brand on Real Estate Value

Nan-Yu Chu
Taiwan

Ball =l B W
Where is the Value in a
Valuation?

Peter Power

Australia

R B S DIREPEER

The Catch 22 of Valuation’s
Biggest Global Challenge
Michael McDermott
Australia

CT BWEEE B BT
Rl

The Analysis of Disaster Risk
Measurements and Mitigations
from Investors’ View Point
Yuko Tomizuka

Japan

Er R le I g )
Toward a Blue Economy
Transition in Indonesia
Dewi Smaragdina

Indonesia
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Study on the Activation Ways of B

Activating Urban Regeneration Enhancing Value of Residential
and Citizen- Governmental Developments through Product
Partnership Branding

Jae Yong Hwang Lim Lan Yuan

South Korea Singapore

PLENARY SESSION 2

CEO Forum
An interactive session, moderated by Tim Church
Tim Church Bob Johnston Barry Brakey Scott MacDonald
Managing Director Managing Director Head of Property Chairman and CEO
Head of Real Estate Australand Future Fund Investa Property Group
Australasia Investment
Banking, UBS
Sustainability and Natural Disasters Funds and Assets Resources
GreenBuildings Concurrent Session Concurrent Session Concurrent Session
Concurrent Session 3A | 3B 3C 3D
AEH B et A TAAERAEMAT ZHEERARTE B EAEHMATY
Sustainability and Green | p| e R EIES Valuation of
Buildings The Black Swan Effect | Major Investment Commercial Forestry
Craig Roussac and the Impact on Projects Property
Australia Property Forecasting David Hutton Jim Knott

David Higgins Australia Australia

Australia

EHEREAFP-REASE P A3l < E REH

~F 2R T @ A Hrenfirl
Building Better Returns | A Study on the Impact
— A Study of the of the March 2011

Financial Performance of | Earthquake on
Green Office Buildings in | Japanese Real Estate

Australia Markets

John MacFarlane Hideo Takaoka

Australia Japan
PARYTEP ALY BRo LA &AL TEFBEFTEBEH
i 7 E 1R Ry
Natural Disaster and The Real Estate The Impact of the
the Evaluation of Investment Trust Mining Boom on
Japanese Land (REIT) Industry in Demand for Industrial
Property Tax Malaysia Land in Western
Hiroshi Komori Elvin Fernandez Australia
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Green Building of South
Korea

Se-Yeon Eom

Effects of Flooding in
the Philippine Real

Malaysia

WB kIR AAR
A ARSI
WL RS B VA
In Malaysia, To What

John Hackett
Australia

.,

Nt Rl Tl e
A
Valuation for
Redevelopment of

South Korea Property Market Extent Are Securitised | Contaminated Sites in
Marissa Benitez Property Returns More | Taiwan
Philippines Foreseeable Than Stock | Tzu-Chin Lin
Returns? Taiwan
Abdul Mutalib Beksin
Malaysia

Reflecting Green
Yoshihiro Yajima
Japan

R ?

Retirement Villages -
An Institutional Asset
Class?

Lois Towart
Australia

PLENARY SESSION 3

ZDH BRI R £ b DI T R BRI E S

The Role of Sovereign Wealth and Major Pension Funds in Global Property Markets
Mark Burgess

General Manager

Future Fund

Australia

PLENARY SESSION 4

Joi FA R E G - B R L a4 IR R

Rowing the Boat Faster: A Story About Developing Belief and Building Capacity
Drew Ginn OAM

Australian Olympian

Drew Ginn is a four time Olympian who has won 3 Olympic Gold, 5 World Championships
and one Olympic Silver medal as a part of Australia’s rowing team.

His insights into human performance, team dynamics, personal courage and energy are
based on learning from practical experience and his performance network. He is passionate
about optimising human capacity.

PLENARY SESSION 5

FRPAFERE L AR ERTL K FAFREFE T84 5 7?

Regional Property Outlook: What Will Drive Asia-Pacific Real Estate Over the Next Ten
Years?

Dr David Rees

Head of Research, Jones Lang LaSalle, Australia



CONCURRENT SESSION 4

Professional
Standards

and Education
Concurrent
Session 4A

FERAE A HE AL
e BRI
Ensuring Compliance
to Standards Amongst
Property
Professionals

Joanna Parry

New Zealand

I ZEEAAL L
21 # K A EE
Delivering
Professional
Development to
Property
Professionals in the
21st Century

Allan Smee

New Zealand

Business

Valuations
— The Valuation

of

Intangible Assets

Concurrent
Session 4B

hoie o B & ¥ 5% 4
JTew { 371828 B
Current Issues with
Valuing Businesses
for Compulsory
Resumption

Mark MacDonald
Australia

AVFAYERE
R N
Valuing Intangible
Assets: A Practical
Application
Hamish Blair

Australia

Property
Modelling and
Analysis
Concurrent
Session 4C

|
Ao FE LA
2. iz A F A

E
2

Modelling Residential
Property Values
Based on Regression
and Spatial Analysis
Mark McLoughlan
Australia

Fbo A G E
G IDER: S
Population
Foreshadows
Housing Bubble and
Burst

Kazunori
Yamaguchi

Japan

R AR A1 5
RS LA 0
T B

Applying the Method
Of Rights
Transformation To
Implement Urban
Renewal - Taiwan's
Experience

Alpha Hui-Hua Cho
Taiwan

10

Municipal and
Government

Valuation

Concurrent
Session 4D

F B AR 4
IR E AR

Land Price Bubbles
& Land Value
Capture

Bryan Kavanagh
Australia

EEA

LR B
AR Sl TR a &t
— b A 2 F
#1

Analysis of the
Weights from
Different Real Estate
Appraisal Approach:
Empirical Evidence
From Land Value
Benchmark
Shih-Ming You
Taiwan

oA A
tirEy R f A
Vel i o A
*

Area Based Taxation
- A Methodology for
AD Valorem Property
Taxation in an
Emerging World
Sandip Kumar Deb
India
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A2 A d FEEREAL R €(VSC)ERIL A ¢ 18 - ¥ I Steve Sherman #7:
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s p oA 311 < B B A Hanie¥ (A Study on the Impact of the March 2011

Earthquake on Japanese Real Estate Markets)

%v & P A% # A & F7 R € (Japan Association of Real Estate Appraisers)Hideo
Takaoka #74£ - 2011 & 3 % 11 p T = 2846 4 > p A g RIS F A ek T xS
BEARALI0RE RLFRE244 202 o BT 518 5 F i 405 & 2 ank Ao
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Land Value Declining Rate, National Average
(Change fora half year)
o Mareh 2011 Quake
0.0
-1.0
2.0 - *" u
A —
o v
-3.0
Mar.2010 Sep. 2010 Mar.2011 Sep. 2011
| =O==Commercial Land === Residential Land === Industrial Land}
Land Value Declining Rate in Mivako, Ishinomaki. and Shiogama Cities
(Change for a halfyear)
(%)
0.0
Miyako City
° 2.5 4
the Pacific 5.0
Ocian \
=75
Ishinomaki City
-10.0
* Shiogama Gity Mar.2010 Sep. 2010 Mar.2011 Sep. 2011
- [ =®=CommercialLand =#=ResidentialLand =f=IndustrialLand |
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(2) $#3® ko SHEMPE -
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= BTz p 23 EmFR (Natural disasters and the evaluation of

Japanese land property tax )
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%% 5 P ~7 A % § 715 € (Japan Association of Real Estate Appraisers)Hiroshi
Komori *f# - p *# H2 F A G HAEP 17 1 p > ffcdE 88 ¢ p (2009 #) »
fLd 14% > % = EEF7E G 0 12 2010 # 5 6] > & EF I A heT B

City,town,village taxes

M Residenttax M Property tax @ City planning tax
B Tobaccotax HE Others

a% 3%

Property taxes

W Land M House M Depreciableproperty
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" RIT B £H A H A 5 (%)

1) A ¥ 100
(2) i fo 1530 e i 80
(3) R RE BB bayiig 95
(4) ¥R Z AR RS REF=(1)x(2)%(3) 76
(5) Bl m o kA =i 85
(6) B =(4)x(9) 64.6

CEES RN

78 p B B H [had o

(1) 2011 & 1 7 ¥ 52,000 | & L = 2 ¢ p [
(2) SRR 300 | & L= o
BEREX] 15,600,000 | 7 [f] 1)*(2)
4 Flep T i 5 0.646
(5) ZE R ABPIEGHIE G 33592 | & T3 2% p (1)x(4)
(6) LpREABPEEE Y 10,077,600 | F [ (3)x(4)

CEErERAERBREIF > FEEAIFE T

T B T I i 5 (%)

(1) A HE T 100
(2 | EF s BE 60
) | =HREABBERE ¥ i 95
@) | ¥ RZHHEEEREI(1)xQXQ) 57
(5) | BuBrF e AL Bt 60
(6) Bt =4)x(5) 34.2

B P AT

I8 p #i B H had P

(1) 2011 & 17 ¥ i 33,000 &I pf
(2) B 300 Lo
©) N 9,900,000 P (1)%(2)
4) FlepT i 3 0.342
(5) LHREABHPESTHEY | 11,286 FT 3 2 pR (1)x(4)
(6) LHREABPEEE Y 3,385,800 2 (3)x(4)
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T~ A4 ;Fa TEL2 22 # 23§ (Modelling Residential Property

Values based on Regression & Spatial Analysis)

%% 4 ' Mark McLoughlan#4£ > r1Kennington# % > # A& % = ;% » 1103 9en®
BRI Ekaht < %o g LAAFESRALETALRE S 5FH-F% < | -
O AEST - B 835 B2 A% J5d google map & 7 B
AT RS SR M AR B 3e30B RIA R L TRIT R L 5120% 0 %

IR TEF AR R o

I~ AR R Y it £ 1 * i & (Valuation for Redevelopment of

Contaminated Sites in Taiwan)
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RERALIFEUFEFA TUFREFNS 5 E 8L X6 NTH o Ra g
WA A3 e oahendif 4o 2 e 2 L ai B(h R K~ B ATe > 2002) 0 542
FHF T Hy R RV RERA PP E o B AR TR RT o
PO EE LR 0 R ET B 4RO By o
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A E AR BIFHFS LI E BERE 4 R 2SR PR A A BAM L
S B ARMERT AP BE wHERTAL S G R T BERRIT A
R BREFAR G NREAMGOER N X H LS RSRFETE LSRN B
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PR B L BF LA

FREAPEAE T APIFF I LG g FAAR) AL RFIEE -
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YO TR REEF 2R EY S AT

IR P EME3 AT 8 FE 2L 7 (Influence of the Developer’s Brand on
Real Estate Value)

Y RE T B p g ket s 2 (Nan-Yu Chu)#r# & & 2 & 4 §
2 MEiTE ke &5 2 Ay g & ;%48 > Chau and Hung (2001) ~ Viitanen(2004) ~

Rungruangphon(2002) 2 Leung & Ma(2010) % 353 § & i T}i S RN R P e
B PRI E B R R BN B TR R e U AR E R

E-

EEERRE M7 £ F o APH R w@ﬂ&#ﬁn%g%m¢ﬁg FRE
BFBeFZ 2 HEE 3 24 FEDS K& HIFH -

e

>

FENRPL OFZFINULPRIEF L FEFFAN 0 RSP g
B BWE X TR IR A K B A R P R
ELEIEBATH RUPHRERZ LA 2P 20T Rz ’?‘2535;@7“/7
ARLE (BP LR RS FFRBAAE) - S5 FRASWEL >0 0 55 502
T8 E%mg’iéﬁ%i*%ﬁm%iﬁ%’ﬁi%i&%&&ﬁé%%;Fiﬂ
TR >wm o Bty o BH I%P]LL”&?%—I&’H‘TF‘$15%J_20%°1——/—‘?"1
CRSFE BRI SRR B SRR A B (B A R L AR R
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AR FERERDL T Ba o TP F AT VA BA R FHRR D B2 &
FEEMEY BB TR BRSNS EE T IR TR A B
FEIR 575 o o

ENERHIFAGEORE SREFTESESPEF RN P RFARZ S

BT AR AR RITEERER R Y £ S Mk BN G AR
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. PRBEHEZREAFEESN S 2 —p § AR 2 Fid(Analysis of the
Weights from Different Real Estate Appraisal Approach: Empirical Evidence

From Land Value Benchmark)

%% AR AN FTIRE 5P P 42(Shih-Ming You) 74 - 2 # A 5 - R F 0
P e F R AR E B R AR o H A R HE S B EERALE 2
BT oAA R EPERPRPAPTRE MERITLET  FETHEETL A2 f
A A FE > TF AL DA R @ o Blauvelt ( 978) i B (correlation)

Ao B &2 - o S e 2 A MR AR N R
B2 AGREY G EATFEGFRA (reconciliation) - ¥23 1P ik 5 = = B 53
ZHFBOREFEZFTHRLTE R BRREST AT (Appralsal Institute, 2008 ) - F PN #

fasd

B A T R Hcﬁlfﬂfmw&mp o e Ez AT AN R S ETRE > %
ROMFFAE R ELT AL

Zfa e ’fj.%wm;‘;a—g v iR B A G T BATRA] R 27 ER Y = 0 b R
Sk TRV RFEOLETHEY B R P RAFOED BARO 17) Fl R 2

AATARR 0 - i AR L“ﬁuwé BRI R R R R E AT § T A8 (near
neighbors) I R > FEpd & ¥ itdp i A& €& ffhchiRif it (neamess) - 14 Boot itk
e B B NP B R B E o R TEe NhtREREe H 5
oo RWIRBRBEATS FEEREEZIABFEL EERS G E - ug_vgk Wk

S ERGATRER FEE FLAMMIRN PRI ML AT KLl
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