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Table 3. Credit Booms Gone ‘iﬁ."mnE

Followed bv econonne undeiperformance’?

Followed by
fmancal cnse? HNo { Total
Percent of Percent of Percent of
Mumber totalcases Mumber ftotalcases Number total cazes
! 31% 64 3T 118 6%
Tes 16 W 41 3% 37 13%
Total 0 4005 105 [ 175

Motes: Nunber and proporhon of cred# boom episodes are shown. A booms followed by a
fmancial ense fa bankmg ensis bappened withm the thee-year penod after the end of the boom
and 1= followed by economsc underperformance f eal GDP mrowth was below s trend, caleulated
by applymg 3 ovmg-average flter, within the smevear perod after the end of the boom

Figure 1. A Typical Credit Boom

(Growth rate of credit-to-GDP ratio around boom episodes)

18  Boom—

16
—Median

14

12

= -Median for all years
10

5 4 3 -2 101 2 3 4 5 6 7 8 9 10

Sources: IMF International Financial Statistics; staff calculations.
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