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% A=

2012 5% SR ARME X & ZMITAMB LA & (FIA Asia
Derivatives Conference ) & £ E# i €357 11 A 27 8BZ 11 A 29 A&
Aotk St. Regis E/E BMAM 3 RZ €8 - AREFHNELIZEEH
Bl - $REH - ARE X HMENRB  -NEEREF - B
¥ B A €314 b Aok £ %% E 32 5 (Monetary Authority of Singapore,
MAS) X4 » MEMITAM B LAHEAX > LANTEH &
( Futures Industry Association, FIA) E## » # A3k % 5 A7 ( Singapore
Exchange, SGX) A > AEMBME X —F—HhE € -

AREHEACABOB LR -AN -FE - -BRA -ZH - HRE

T FEE D EMFRAS MR ERFOEERE RXSH
Fr~BE® -~ RELS) CBTRATNED  RBENGLREERTESL
BEeEA R Rt afarkZARLBERZE £8HARSH
P38 5 345 48 3 3 58 LA SR B SN R SR 2 T h 3T 150844
#5008k R & ©

AREGHBAE T4 £ RADodd-Frank ;1 £i88% 0 EESTANRT
mAA AR Z B ERE R GRS BHHEIHERM G T HRMNE
BREAMZRE - Wﬁiﬁi%%#i?ﬁé REREBITEAMHLE T

SRR P Ty

AEBARETAHD, Yy E— At P2 EiRHBEE
HERENSEHN B0 E5RME% FwEny s FIA B
METANE NG FPEANTALBARGHEICIFRER -



% XEMRXBEREMITEM[N
R EABERRTXHE

2B EWe (FIA) ABATdKmAZI M E a8 A %%
250 fBl A k& 8 /~ 8] (Corporate Member ) » X &S IA T3 AR ¥4
¥ABR -

FIA s 3L T3 A E 1955 5 » AT & BAntée ) 2 o i) W& LW i
& (Association of Commodity Exchange Firms) » R 3ILF § £ B/ E R
TG EEGRE REZARERIMZEHEF - 1973 F4 » %
HEMEARB2Y NSRS LB A B 1978 £ & 24
HEBRME XN @ FIFDRASBAERE - Aok 2AMM R X
X WS RA - EH 1980 F335 £ B A 48 B B4 hmn

FIA ¥ ¥ & & 344 ¥ ¥ (Directors )48 s> .4 2 4L 2> % ¥ F(Public
Directors ) ¢ B & & ~ BRI A3 ~ G B/X e BREAmR -
EFERTRIMBLAG > aFmAMBH L R & (Derivative
Products Committee ) ~ Bt # 1& & & B & ( Financial Integrity
Committee ) ~ B R ¥# % B € (International Business Committee ) ~ 4#
“HEA R E B & (New York FCM Committee ) & H4 478 £ B & -

ZHERBTAMETRE ARTARBLIENK G &
THRABMERALAKEHREE  REARANGHHNER  Nad -2
Aot ~ B A B AF XA L& &S (Division) > BRREI X F
3tA 9B 0 koikFH B EER (Law & Compliance Division ) ~ & #) &
¥ hoiFYE ¥ &3F (New York and Chicago Operations Division ) ~ B &%
#f (Japan Chapter) R 3% % B € (U. K. Committee ) » &30 A H F
ERARZIHARFA RN FRE G~ i B HE®R -

2



ot FIA MR ERALZARA G - AN ERHZE®
( Commodity Futures Trading Commission, CFTC )& 48 ] £ & # ] fs] 2
WAL BE > BRANRKRR AL - AEAAMEL R RREN TR
KPBAETP A B BAEEAA—BIHRAFRUES - AAWHE
LERELAAMERZHER - £ CFTC 3 - AR @R EFTH
MRptER -

FIAREAZRB2HKEWBMER B AR —#& € 8 (Regular
Members) & &€ B/X % 7€ B (Associate Members ) - —#x & 8 2%
ABEBRAMBER > aiEF P, M (Customer Equity) A7 20 & a9 &
oA ERERAOUUREZIMERH 2R A/R A E A S5
A ERBENSIZBRARR G~ BT~ FREREHGEFT - HEX
LA BMEBME BERtALE BATHIHARTHR
B o

FIA € BEnAnek&ih &8 HiHBRARILHRERA » &
ENREAEAEEAREERITE - AR FIAEASRBM AT EREZY
e EGBRUARSFER Vi RL > EMBEHRGTTHZEE
B OFIA RABMEBACH Foo BFEFNHEZEMN L F(Boca
Raton) #47 4% € (Annual Conference ) R 23K & ¥ R # R &
HEFERRMHERRBRER  BFFAZRTEBFEREATE
( Law & Compliance Division Workshop ) ; & F K F £ ¥ v BT 2K
MR AZI K EEFEMEE & (Futures & Options Expo ) » J& 7= i #
B ESLRIRF 0 BB 4 TARE RNRITAMEBLER RH4:4%
MRBERIFHNEFEPERELBREHRE -

FIA 5 — B ARBEL2HEEEAERAZIZHHRITEN > AE2HK
My - EEHRYRERALIREBEHEHE - AERNTAMHIE



N2 Hh el RTFROH - e iR4EE A sdr4a b 43t F3st o
NRLAE LG ERNEBRZERREF RS SR EN  ENEF
B#ELRFMAEBRARHJFFZEERETH -

FIA 7 1988 F iR ¥ ¢4 B X4 ¢ (Futures Industry
Institute, FII) » § £RAEAST AR BB F DR F M - 1992 4 FII
A EFHFMRP S (DataCenter) » IFH BB LAIE - AXE -~ %
FREOBREWAAMMBEERIRN > TREEFALEN - bEN - &
MBS M RT3 %F S FIL 22— % 71454 CFTC B ¥ E 159 4kA2
2z T Professional Conduct and Responsibility Courses | 3242 » #238.48 i

EARIE -



Fof ABHMRXBEEMNIE

AN GBI ERETHMEMART LT HHZEE
RERBHEZELI A - EERBREIETRMZE N - HBHEFK
2R -  REFMB SRR - CEER - LHA k- THREEZR
R ELEZREFE  REBRARFRASETIHLAETE - BIEX
ZREFHMAER - R ER NAFENFLAERAE - HEZRAN TR

REHE ENNETRER GAKXEMNITEARTRTHLEEL
ﬂ\§#%&%¢$ﬁ%~ﬁmﬁﬁ$m°

ST G AN 1999 £ 3 A kA FIA 2% 5 i€ B (Associate
Member): 43 A 9 B#E—F 5 ALK B AT - EFMIHAR
HEBEHRE TEABREMRASEHESHEEHE (The International
Information Sharing Memorandum of Understanding and Agreement,
MOU)  » N EXEMERXSAA FIA X 5 € 8 (Associate
Member ) BT AHRATZHITZTE -



F=F EZERHER
F—8 2RERAMAMRHRAFER
(Global Regulatory Reforms—Opportunities and Challenges )
EHFAC

Walter Lukken, President & Chief Executive Officer, Futures Industry

Association

mEBA

Ananda Radakrishnan, Director, Division of Clearing and Intermediary
Oversight, CFTC

Mark Manning, Deputy Head, Reserve Bank of Australia

James Shipton, Head of Government Affairs (Asia Pacific), Goldman Sachs
John Laws, Managing Director, Market and Capital Reforms, Asia Pacific,
Barclays Capital Singapore

Jacqueline Low, Senior Counsel, Asia, ISDA
—~ FEHHA:

R ER 2009 &9 A 2R 24 F G20 jh3 Bl &7 A 942 BAbfT A 4Rk
MERHBAERAEZ FHARETFI G F LB LED £ 201255
HEBE TS EMBLTEE  BATRT AHEAES -

LI
(—)$ 3 A Jacqueline Low

1~ EHHEERTART REGHEFTERAMEZIRR

(1);RH @ BEMNEHRZLHAASX)E H » BATR2 O B4R THE 69
FRSTAMT D EFAITN 2013 £F 5%

6



Q)Y EAM: & LEEER AR BATRR G S hARSEHE O £
RIS TN 2012 EREEH o

3) & # : B % B % 5§ Ar(Hong Kong Exchange, HKEx) & & * B aT#L314)
B aGAERBHBERBASBINE BTN 2035 1 FH5%-

(4)EP B © & Ep £ & & p(The Clearing Corporation of India Ltd. ,CCIL) &
o BACETHERGAPREILENIE -

(5)8 & : & B K% HF E pr(Japan Securities Clearing Corporation, JSCC)
AR BACETRENLOEARIRZHREHEAZTARHTIHE
R o

(6)%7 hadk © & ¥ hodk % 5 Fr(Singapore Exchange, SGX)& &' BAT& ¥
GEVWHRATHERHEARALCEHIBE RN ik FHELAHF F
RIIEE o

(7)o %% © d35 B X 5 Ar(Korea Exchange, KRX) & & > BaTA I H & &
BHERBBY - BALBMIERBHBACARZHRREZY -

2~ BB ERITAR B REGERRERZIRN

(P B AME: & F B SE % § Fu(China Foreign Exchange Trding System,
CFETS)& & » 4B 3 EMMAERE » BATAIART I EOAH
R S R R 9I‘E—Iﬁnu/§‘#¥ﬁq§$&

Q) F # b H#H4L7% ¥ B (Hong Kong Monetary Authority, HKMA) &
BB EHAEARREER BATAIE —BREAHSAEFFER
s BRALBRMIIERIBRIEHILEZY > BTN 2013 F5 3 FF
e o

QPR : HEPELBEAMCCIL)E F 4B L THEEAEE > BATAY

AT | YvE ELATREnG o #2013 4E 2 H 5 HfS AR IEREi -
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RH o AAEEPEBLLRMIE - F R RBZHOREHAEAEYH R
2 WlEa4ER 5 M X 5 (inter-dealer trades) » R @3 Z L E P
MER G ©

4Ba AR BERABAEPRESE MF)T(The Depository Trust & Clearing
Corporation, DTCC)& & » % & H A4 B 3K b 4E > BATE ¥ 3R
BROEAMEIH - ERARARB - IERRRMHBITANTLZY-

C)¥ioi - I XRERETRELHEMDOICOAT  BATRFHRB B E
BHEZS  PERREHPITERT HEY -

O)hiz : HBEALTET BAIRI B R EIEINELRE - A F4E - A%
RIEAEBATAME LREY -

(NEH - HBEEPCAFT  F—HECAE2012F4 A1 BAKT BT
BHDOHESERIE - BERALBIINE - IFEDA £ 40 - £ RARM
PTAMRE S SEAH L FoRERTH 2012 4 12 A 31 B AKAT >
JE ¥ 4R b QLAEREASNE ~ SPERIFMH - F=PK C FAITA 102 F 6
A 30 B ¥RAERITERLBRB I -

(=) 3% A Mark Manning

5 SRATA AL B FEH R R — KRB LE 0 TR
DR R R IER TSRS E 2 A ERER BAMSEL LY
FARBETHLAXPTETER > BTRTETHORFHN > B
Wy TR TH S H 2BE 0 RZ  w RIFATHEMLSEL > TIHER

? B = B FR R S A (5 BRI A AR ~ JEEEIRARRH . T AT AR s, B T AT

PMER AT |~ IRBEDIEERT ~ RN - R AciaseT - B 2T
oA R [ M ) ~ PR ~ PR AR ~ R - JEGE
TUGMAESE FRRERLT ~ FSRATHBIRAE  SEIAN R IE ~ HAREHARI] » FERA RN R AT
257 - BINRGETU A SEERES ~ HAER SRS ~ MRS R £ R (cap) »
FIEREFEREN SR T IR (floor) ~ FISRBHEHEF =R _E TR (collar) -

8



EHNRGRANER - X HHFRAEFPEERBOEF KA ZRY
A o

b BEEMM R HIEREFEEZIRS » HRESHMRE
2K BARANGREERTAMB LRETLE > MA— B
RAEHTIHLAEEZREBRITERB R EPLEEHE » B aEHbE
TG EPH IR - o RENAMNIIA M LSS e TR
MEREHRETFTLEE > AINANA S XBRBATHK TR HFRA T
THRETFTHE -

AHBEAEREAEABRNZE P EERBRIUTHF T 0 HPHA S
ETEEHE WwERAARNETEEREOHEMERESH SR
SHEGELT  TAFEBITEPEEHEHErRIERERRES
F#He) o

(=) A James Shipton

JE SAAT A PR S 0 2 B ARAA B3 o B ANE AR R AR R AL A2

B MERMARERRRETLE B 8K ALNLERF AL
R B I 0 A BN IR R B H R o TR A BN Ao 8 R
Mt AR FLERARATREGETLE REZFHFERFZ—
RAGME > EBREA A > — BRABECN LA B el JE AT AR
HaMAEETEE  FRSALBANRK B —BEFAA N
SAAT A MR A R A S > ldo 357 SRR A AR
@M B AAZEERERBOEPLEE -

mEBMRFROERHE - ZAOMME - BIR 8 TR 6091% £ (bid-offer
spread) ~ T EHIE ~ MM BE - EEHMEHEER LA TR
HETEERTHNEE > BRELARMBR > FRAHMLBETHE -

9



(w9) 3% A John Laws

B CFTC #2012 %6 A 29 B %A Tswap B h R X £
1236 ¥ £ 7T #4547 9k £ B A(non-US Persons)i§ s A F) B 5F A R fL ¥
HA A RS THREAMEZHERAHFER > LR W55 5% T
RIS AE A GREEEXARY T2 EH > M wBHTIH A%
T S 3 Sy Ay 0 B3 Ak IR E AR A -

Z b > #3 CFTC T4+ ¥ 9k £ B 4 swap X % %1 (SD)$L swap £ &
35 4 15 (MSP)# 8 851 84506 > f9ldo © JEA B &) swap R § B
CFTC AR » BYRERX 5 EH# > BREPFAMB R TRELEL £
» BETHLE T T RREB £ 0 A ERSH A RE RSMRAE BN
JEBAATAMB LT » oG E P& ERE TIRTRE LAMH81F
¥ % 4% B € (Committee on Payment and Settlement Systems, CPSS) &,
B 3 4 f B M A% 4488 (The International Organization of Securities
Commissions, [OSCO) $HMBER] » BT TR EHHELIEHE o

()53 A Ananda Radakrishnan

BB OERRIEREY  FBEARRAEARTOFELR
fedk  — B BB AL AR Y ARAFT X 0 FBRBA swap X 5
(SD)& X B SD &9/ s A8 X 5 M3 SD BRe F MM ES R BER
% CFTC W3t L &4 8 o LR FARY R Y - RRE R X BMH I
ik BATRIF(4&2E CFTC # 2012 4 12 A 21 B %A " Final Exemptive
Order Regarding Compliance with Certain Swap Regulations | > 84 3t 35 H
b AR 0 3 SD Ase - AT E A A sl B 8B E AR
EFB AT R B XEEE BB T ZGL R B A 2013
FT7RH128)-



o8 ZHEARTR > AHAERATHREIA
(Trade reporting, and Data Confidentiality and Access Issues)

EHFAC

Paul Landless, Counsel, Clifford Chance(Singapore)

WAL

Stewart Macbeth, Managing Director, President and Chief Executive Officer,
DTCC deriv/SERV & DTCC Derivatives Repository
Jennifer Ilkiw, Vice President, Asia Pacific, Intercontinental Exchange

Thomas Treadwell, Asia/Pac Derivatives Clearing Product Head, Citigroup

-~ FRWH

G EXEBRGHALEBKRAMAERATEANT R HFFRETR
B R E > U EHETHEENERE BRARKRHEE » KB4

_l— AL P

W5 TR B 8~ o TR R B T 6 BRI
WA -

—~FHAE:
(—)$3s A Stewart MacBeth

DTCC #4-F 7 3] DTCC Deriv/SERV LLC # 2003 5 pg 3 > H %55
45 OTCE MATAMR 2K ¥4-E SR ¥ > E7 2010 F52 OTC
Derivatives Regulators Forum(ODRF)4&-4k » B4 %t CDS ~ #] % & Equity
swaps 42 F A E M T EEMHM c DTCC &G £ & B R ILIFE L& & i
EEMMBR > floeH - FHE EZRBGDA/LFCERER
MM ZAE > Bl SEREERMTRARERETHLRH AG ik

1



0 BoRHME AR A 5 (2)# %8 B BUR R H] T £ B Dodd-Frank Act &
RIREEHMMARMIBEREIRE > LM EREZOTREERE
(Trade Repository, TR)ER/F &3, XM E ;s Q)BRARALALHLHREH L
KX HBENEMELAYREREBEZE S LB R A6 B K8y TR44d DTCC
AE AN EN20I12411 A1 BMLEEHF B AFSA -

ZE 7 TR R ARATHEAE N RB T EEMM K CFTIC HXBREZHF
#}H4% 77 & (Swap Data Repository, SDR)Z 445 4% 15 & ¥ 3R 46,2 K LM,
% » SDR & 2A CFTC F] & 24 X\ tr 7 A R4 F CFTC» ¥ % TR A7
REHEHEBRFSEIETHRMOER -

(=) A Jennifer Ilkiw

TR AL EHAOFTXARS A BAITANI K 0E@BETFN
@~ 54 B 45 4835 (4o Swiftnet %) ~ # £ L% &£ CCP %% 5 F
SihBh EAF o EEMMEHBY EH R ho TR E A S dofT ¥ 3 L1F
¥ ARZHHBBHRAOT S - AT FRIZFTASHTMA MR
REBAIIHRHEN > EEHRMA TR BRFTHRARRE -

ot WwRERAEREB T TR RRERTH > T LB TR
B E M T AR A REERR AT E B TR T A AR BUR 1L ) B &
KX ik A3 %) 2% (Legal Entity Identifier, LEI) » 244 R F] TR &4 &
B TR -

(=) A Thomas Treadwell

TR 9 X4 A L HEBSTERB LTI T B A EERHB IR
THBZAGTHELBEBERAMTEARB R H R > AU ETIHE
BRI ESAATA M LTI e - BT TRIZEEHL T4

12



Meviefs » AFEEAERETHEE - ETHHRAZBE R IR

(host-to-host) ¥ 7 X » £ Y RFA NS XA B BEA YT ARRITE

# o EEMMA TR X R A48 ARB A MR - X TR EA HAIRIF
TRAAHER > BEARFERE 4 s E B TERRAH - 3
TRRABAXK

{2 % TR FEIRE L B35k AFEIR B AR EN  floHE A H S
BHEATIER ~ B8~ E - B XEBEREEHITNERE > BIH TR
69 B TR EAn A EIE -



F=t SEHRBRTHHEHER
(Recent Market Developments in Clearing and Futures Space)
EFHAC

Natalia Watkins, Managing Director at HSBC

BBA

Muthukrishnan Ramaswami, President, Singapore Exchange
Ulf Carlsson, General Manager, North Asia & Japan, NASDAQ OMX
Peter Hiom, Deputy CEO , ASX

- HRWRH:

(=) BATHACANTEEZZEERMOERAH L L FERITARLE S
BREFETEE RETREERBRTOCEBLETARBEAMA N T
SHEWRERHIRT T HLHAETRE AR REER ALY
B2 F EBHAFEHR (MF Global)) $18 #) 4 %4 H (Peregrine
Financial Group) #FH#HEA A ELEF  AKREFLEFARZTFT IR

PREARBAHFRERETARCETLEEYTL?

(=) BABATERTERBREFREEES  ETRAMERE L REL Y
B KRBTSR ERRFNEERSE B RAKE -

(=) #&3f ICE 2t CME %5 & A1 3t 2| 4% 3 h F8 08 o LI/ B LHREZH &
MERY BRTEFER RSP RS HEZEHRM - P
WHREP ABE

= FHALE:

14



(—)$13 A Muthukrishnan Ramaswami

Mo St TR HZEBEPRELOEEEBARGEHNX >
W AT EP IRELBATRINGRE » SBAEMF Global R E# A %
PEALZEERYE HPeregrineHF A Z P REL A ZEEIRHEK
s+ M £ B #7 1¥ 2> € (National Futures Association, NFA)4 iE #7 & # 84 5%
ERAARL  EMPEFHEPL FRELABBMRELZIRILERZ
ik THEFE - Mﬁ%*ﬁ%%ﬁﬁﬁﬁ$ﬁrﬁﬁ\$ﬁﬁ
(segregation funds account )$1 Bl 4 #7 & % 5 2 #E 4% & P> (secured
amount account)#- B £2%8(daily segregation and secured reports) > it A
2012411 A 1BRBEHLEANE  MERMEHATETEL RESL
R - ERAWREIERMTATANEBHEFRELOTR BT
LA 2B B P AR 2RI A B R -

BATESAMTAMB R THERT AR " 4 Kt(futurization) ; #93

% 4w CMESLICE/£20124-10 A F R 464 i 8 K A IR L3R 32 &9 4840 0y

ERMERY > BRB2RX a2 2L EHBECFTCH A M

swap X % 7 (Swap Dealer, SD) 1 ¥ & W 35 % #1 % (Major swap

Participants, MSP) &2, & B 2012410 128 A3 » — 3o Tim Lok

BB FEASD B RAIEEEZRBERAZIIH A B
MRETHRALEWRAZIRARFT - mBEBFHHEN -

UCME & 4] » 220124108128 R4 69218 280 - L EsA4TA M
LEENRHERBEROZE D TRIBED EREKXHETEY
Fi o IRRAGTHLIAZRFALEIHHE > fldo P X HAH

* NFA Financial Requirement Section
* ###8 Commodity Exchange Act Section 4d(a)(2) k2 CFTC Regulation 1.20 » A& F {7

RS R HAL S Z EFRSMEE - HLMEEBISEAZ 52 8 - #EERS S
B VBN P4 B F (segregation funds account) ©

> 4% CFTC Regulanon 30.7 » BAE PIEFRUR I Em B EM R R PR m A - MK
BRSNS - RS EE WA YELRIEF (secured amount account) -

15



RHREKR BTG RREBEECMERITLEE X @R E
BEAF 3G e94E%3R X H(block trade) AT  REH | (9K -

(=)$L3 A Ulf Carlsson

JEERATANT BRETH LB TA A E R SRR » LT H
BEPEE  MELEHN  BHEOAGHAEZENRAZERE - A
BRGTHRE BRKRETEEN > ZEPRELE LIS > CFTCH
REANBEZBEAOT X TREHE -

BEBAEPRESPERTENBRAN AL O EEIREMLKE
4~ # X (Legally Segregation with Operational Commingling Model,
LSOC) ~i:4 /- FaM % 8 % 4 X (Legal Segregation with Recourse Model,
LSR) ~ & & # Fa# K (Physical Segregation Model, PSM) & #7 & # &
(Futures Model)% -

CFTCH Atk E st HswapRX H X B P REBELE P X ERFTEY
Ik TEES A (SRR WEXKEZANRBEELELEY
MmMERRZAYHYE P IREALIE % 2 A (X A fellow-customer risk) °
FCM&t# Z P M a E ¢ & ERMODCO)HERFHSRYMZIRES
B BEEHRAEERAIE—RHAZBRELHUE T HAZRESL
BREAZEH 0 BAERAEHEE > DCOBFREN TP ZIRHEL BT
Bk FFERAARBYHYELZREL  BABHEPL ZIRELFU
AEBE > TR S ECFTCH4E % » SRLSOCHH X » EE R AR
& BARARORESBHRITRE B -

(=) 83 A Peter Hiom

MF Global# & F 4 & — B R 4F 6 485 » ZF 4148 B 1991 S5
HRAMNBELAZHFASX) M ELERI DR G2 ELEEEHE
4 » MF Global% B # 2 3# = F 7 5] -MF Global; & 2 3] B) 5 X 475 &

16



ERRF  BTFRAXRHBERGTAAKTRYEE  XHAFRETA
HBAGRRN R A RMT 2 a ATT X -

ASXWEEF R ERIKAB B P 230tk o 75 B B i & 32 AR AR 3P
Mt FHATERERMB(GRRA)ATIFA ZF P 3wk (client-related fund)
ZHHR REFTLGROATRRKM TG RN RMM L F0R > kP
NZABEGOSASXERE NG mEEE B FTHRRZIIMRELRKEA
A BEE A BYIFMB L ATHKAR L HASXE H 23 A
RéE > MABRPIMEFTTER  ASXEHKRFBRRALBAIM T
BREEA -

B AR AL R A 5 — BF R 2o 4o {EMF Global 4% 9§ 48 /8 i 84 47 38
b BAREXHARTFRIMMRELC LYUERAUGEEM > B
HEFRIERBRANHRFTE  HANEXR A RELYEXITLEE A
MAIE AR P AR L R B G AR -

17



FmE AEHARTXBeEMTAMB AN

R MRRER

EB|AC

Mr Lee Chuan Teck, Assistant Managing Director, Monetary Authority of

Singapore
RERE -

KB 2009 F9 B £ B2k F G20 &3 » Bl EAA IR EILITA
B LRORBEHEISHRETRH FEEITRS » BED
£2012 FEAMEBETREERBETER > BATVRTAETE
(TR) e B RECHBHT AN ENF R R BRZYREZAZHYIREY
ZHEVPEREER -  ARTHRLDEIEHBLHHTrBLRINEFE
B2 BeR8 ~ BH ~ FBFM g FEEEIIT  ERREFLHK
B ESRATAM B e T HEA R — ke o @ -

REEALEHLY > AR OB FEITARBRRZOLHE B ¥
0o o RBEER HTFRETHEFENE > EEMM T RR G E
FEAENMMBEE > M B KPP T ETETEE > BER
B A A o b K6 & Stk ARy o

3 T AR BB A T IFRARE S 0 AAI R RRZ Y B 0 N
T3{E & 23K 8% > 45 B AR 3S%HEEMTIHCRAM ~ Fit ~ Moo
B K P BLEP ) 4.5% o M 32 T 3540 @ ER 3 A ¢

— FERERG B ERBRNBIE AT GG R
WREEMMERAAGERITEANRB LR H) FEBRY

18



Jiy

FEOHRRHFEMARERE  MERTHOREEA B R
FNHE AR EITHAMENACETLEINRHGRTRENH
HER BETEERBOARBAAERATEANBSHETE
BER USRI HA wRhbEBAE  BE EHFERT
AMFEHRORHRAKRSD » W REFNAREITER

A bR M R IR P B 6 306 0 SRR AF A R Al
SEREHEARGHEBENH LETE LT AT RE T4
GEEHEARERSFEXAHNALE LA IR TR
EHMHEEK -

Atz h R ERTE
RHREPEGRE - ETHEERBAETHTFE ZHDTHM

RBRAE 0 BHERILARA 0 Mk MAS B4 8 SGX 5-1F
P RIE K 5 ATey AsiaClear 8934 5E - b & MAS B4 F F12
B AME o BB B TARILE o SGX 7 2010 5B 46 0 H7 Ak B

MEAGHERBPYORTEPHE 2B AW TREFYE
AALEHIIELY - BATHH 3000 1% £ TehF) R TR YR
SGX &P &H - ENEMRBFENNY » Mg rRLBEES
# 4% & 4k B pr (DTCC) A4k »

BB ABE
BRI o F— RO BT A E E swap dealer 893 ho ik 4R
ITHECGHBSRATR H 7 B AATe B BHR AT AR & AT
REZ2P4BMEEHRMAOEE  RTERMER € LEHEA
B4 LB REAR AR B H B EAER - BRREREFR
TG n B o BARRILEIAR 0 E MM LRE ERATAMG A
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Mo BEENRIARMARE > MIERBBRE » Flho @ HAM
EEHETRL—BRAENE -

ik Bl g #2012 5 11 A i@ 18" 3% % 47 | 7% (Securities and Futures
Act) ;> ZREMEFERE PR ERBORERIIFHT » B AH
MAS FHTRH ERPREKE T EFhAMME - MAS HEs 5l
4446 10SCO RRAIMME » AT 355 RE AWM KT BHE
ARPDEMNBEERETEERBTRE TS HHEF -
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B BEBIXHALR
(Exchange Leaders)

EHFAC

Paul Davies, Managing Director, Securities Division, Goldman Sachs and

Chairman, FIA Asia
Bill Herder, Executive Director, FIA Asia

A

Magnus Bocker, Chief Executive Officer, Singapore Exchange
Phupinder Gill, Chief Executive Officer, CME Group

Ravi Narain, Managing Director & Chief Executive Officer, National
Stock Exchange of India Limited

Andreas Preuss, Chief Executive Officer, Eurex
THRAE

(—) ¥ A3 X 5 AT(SGX)

SGX &y AsiaCleariZ#E L 5 AT AL 5 FF 9 B AT ALK 3B AR,
REBERHEESGXETLE > BATRARS O H B AMBER LR
# HHEFHN1.09EH 0 HREFH LB —1F - BHIFS B ATER
T3 e R 0 SGXET 83 P13 X 5 AR IRAT RIR Z 4R &8
BB A28 RO H Bk~ EF - KRB - bR
Hubth i % o  SGXBAS AL EBEBMARBTLEFTLEH
AsiaClearty M€ > FIRRMWE X HATEF LR ZHIMERL LY
SEBRF -

(=) /37 ¥ X % A7 (CME Group)

21



CME R EmEHRTHTARRBREOT HHAEE 05
REOBRHAG  EREZZHAIFMBITELY > #d CME
#) Globex F & EF K CMEMEPLPHURGEZEZY  mERB
SRV TEFABAREORES 24 0 B ¥Rz RH4 R 2
B HEMREK ST% -

(2)Er KB F#H# X 5 AT (NSE)

EpEBE AR R RAT T 2007 F 8 AMEERT GRS &
KB RANE XL BYHEZIMAEPHRFRA)ZZ S - B 2012 F3
AHBEMAEFFEITARBRRIIBAR HHAZH AN L EIE
BITRIARHFBELHARS -

EPJE &Y )5 SAAT A M b ¥ 514 & EP B 4 B A7(The Clearing
Corporation of India Ltd. ,CCIL) & & * EP E B 8 BB AT A T 3
BHEBEMTARTREFLEEZAMACTRAERSLBAXARA
ey iR E -

(m)&H X % A7 (Eurex)

Eurex #14T & Andreas Preuss #% >% » Eurex Clearing #3,2/|3& & #7
891235 43t K " Eurex Clearing Prisma | » T4t ¥ % 5 AFFIFH
HEFISH LR ERATART RIS ETEL  BAK
FTREAEGCEAAIHANTULAREARGELEARE -

Eurex Clearing Prisma i#i i 898 s ifF n wS BT F — &
BRANEU R IERFRE R R ERAMEIHRZY

]
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B8 BREAFHE-BHEIIE
(The Challenges Concerning Regulatory Arbitrage and

Harmonization)
FHFA:
Jeremy Grant, Asia Regional Corporate Correspondent, Financial Times

mB A

Paul Landless, Counsel, Clifford Chance

Jacqueline Low, Senior Counsel, Asia, ISDA

Stewart Macheth, Managing Director, President and Chief Executive Officer,
DTCC deriv/SERV & DTCC Derivatives Repository

Ananda Radhakrishnan, Director, Division of Clearing & Risk, Commodity
Futures Trading Commission

Wong Nai Seng, Executive Director, Banking Department II, Monetary
Authority of Singapore

Greg Yanco, Senior Executive Leader, Market & Participant Supervision,

Australian Securities and Investments Commission
—~ FERA :

CFTC £#4 &k ¥ 57 %2 swap X 5 £%4774% 80 18 A Uik -
S A 2 1B A 64 85 Fa) =T BAEM AR & swap R 5 B(SD) » #H R34 aI K
A swap & 5 B A4 2012 S 12 A JRATEM & A swap X 57 -

&R 5 k(CEA)A M swap 89402 » RAIAREA £ B3shay ¥
o RIFEXRHALAAABERERGMHG  CFTCITE XA R @
(entity-level) % & &% 5 /& @ (transaction-level) &9 F| BT 42 % > L & X F
A EBERE KM o A% Dodd-Frank 71 £ #9# % - CFTC 1% #
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RIAAFIE X B &) swap R 4 B (SD)& swap E &7 355 4 # % (MSP)
THFAEERMGIRELSER - £CFTC "HAKEF | 69BR
T o REHAAMGERRAFS CFIC 9 THRMAZE » B3
4 swap X 5 Bk swap £ B Wig @ eyt s RFNa%
AR T CFTC thik 4 > mBEFEiehiss -

THRNE

e ALERT CFICHBEM N AR EH LK EBITAMT &
BTHUBERER RELBAAGER BT » TiFitit s £H
R ETHAEMRARZOREREARE > REERTIHA N > M3 o
BTG R SRR AT IG A SRR - Xt @R CFICTHE
MIFE RGBT RSB E - 3T 24 10SCO % B XM AT T 8947
Bom THRREE R TEABRBAZR ) SREZAEHRE > 2
D E S A

CFTC K& &7 HR®R DL —EE8HASGHE > TR
AT HREZAOTE  REBANGTRAH] 2012 FTFTFFUR
CFTC #h##3iT= T & F 1 XRTRABAKZ - B2 RIEEABR
B3 RANBHR—LHLE - £BBBHREFELA » CFTC #
BFRETHF —ARAGEIERMHAER - LT CFTC RE M
HEBARFR—BER  —AREFaLAENRE LR LA
Hmob ey XRABFREFEREEHEAGMAE o B ar CFTC 4 B 4%
HAEZD) TR ERAERBE SR ARV EBEOR B (2)
AL — BT H BT A - 8k % ob BlSRAT B Ao £ BlSRAT 8 B SMRAE R
HmBEmAHERRKRZGR S EHSD) ;s B)k#kX e F A #AT5H
BN RE -
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$wip BARABRASTERTRTHRMBER
(Japan Update)

EFHA:

Yasuo Mogi, Chairman and Chief Executive Officer, Nissan Century

Securities and Vice President, FIA Japan
mEy A

Mark Lee, Senior Vice President, Market Business Development, Tokyo

Stock Exchange
Matthias Rietig, Executive Advisor to the Board, Osaka Securities

Exchange
Ryoichi Seki, Senior Vice President, Global Business Development, Tokyo

Commodity Exchange
Ryosuke Seo, Head of Fixed Income Group, Tokyo Financial Exc

— FERH

AR ARMBYYTIHABNKREERE KR 28 AT
AVHBEIEEBPEEMMASTREFEEOBRE - £ 2010 5
5 B M5 iE T &8 # & X 5 & (Financial Instruments and Exchange
Act) » BEREBITANB HRFKEFETEH > £ 8 2012 F 11
AT > BATAR )AL emMEik & KArA L8 B E e
RBBHAEFTEBARE— W EBRTANTRETLEE—B A
% % 4% B /) 3] (Japan Securities Clearing Corp., JSCC)i 4T 4 & -

BALBALRHEERFEABERMTARBRE TREY
HeHE 6135 K B P9 4 Gk M O3 4 financial institution business

operators 2% registered financial institutions» & % ¥ & H e & 5
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8 0 ATUA B A B AT A4 H X 5 B ¥ % 5 B (dealer-to-dealer) s
HHAEININGEFPHE - ZNRANETPEERLOE 28 — 5
B BB B ERRITRAERHREY > — A iTraxx Japan
index AR @&z RBHHEY -

—~FHAR

e AL A B RKERITANT BE P L E B AR E S
B8 B AR T35 S B AT R BB 0 M B AR B IR
BEM e — M EPLERBBFLECEEOY > LAH
HERLECELAAREVGENEL  CHARSETEY
MEPEERBEE BROFEEE  ELHNRITIHER
R TS LA FRMOE RIEME EHBA R HHETE-

HBRRWEAE > BABALE NI R E—BERKX 0 X
LEEBECBRAF NS  RTIVEF X EH B ERE
S EPHEMRBORBEELS QEE e ERMIRG AR

& A(clearing member assessments) °

PREBBKI BISAFZEALERHTATERXE XK
RBGEERE B THRGER RFBRAREBGER > AL A KE
FER NN ARSHTECDS X HFER ARG ER -

'B‘
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FEH SHATRBEHHRE
(Responding to the Default of a Global Intermediary)

EFA:

Walt Lukken, President & Chief Executive Officer, Futures Industry

Association
;A

Ian Axe, Chief Executive Officer, LCH.Clearnet

Dr. Thomas Book, Member of the Executive Board, Eurex Clearing
Ulf Carlsson, General Manager, North Asia & Japan, NASDAQ OMX
Muthukrishnan Ramaswami, President, Singapore Exchange

Kim Taylor, President, CME Clearing, CME Group

Tae Yoo, Senior Vice President & Co-head, Platform Development &

Strategy, Hong Kong Exchanges & Clearing Ltd

—~HERRA

¥ B #5H A R4 AL 2 3) (MF Global Holdings ) & 2011
F10 A 25 8% BERAKMEHR 2011 £F 2 FHRY 1.91&
£k HAEIR £ A4 67%: it ¥ B BE sE 445 1 ( Moody’s
Investors Service ) & & #4{z 3% (Fitch Ratings) FBFEREIFEER
BER > B ERIIEA NI 2011 510 A 31 B £ A E XK
WAk A AR 0 ARYE E B W FRAR B RIR E R 0 A BRIRIE AL 9
WA BAFEHA0/ET  FAHAHITRETL > RAHXEFEA
AEEBAER  LAHLRENFEEARBAER - 5 2011 £10 A 25
B md#HERXHACME)EARR FRKIEK A SMBHEP &1
F 0 AREpA 2011 10 A 31 B A FIRIRIEAL 5] F A2 BT
EEPpPELEVAIBEAL CHBAERTHMAZFPESL o
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EEBE RREZERBPALFANNEAEANMZME - thP
HEERTARER G THEIBOHE > FEAB R HHAXLLE
FPERAZELRM ' BRAREFTAMMAME - 2R At
BREPRPATAARELESIMIKR » 3 0Bl §IRIRIER L 3)
HREFERREP RO AEA/MERF AR -

CFTC 354 B #14& # % B (Peregrine Financial Group ) # & 4%
HHREMHRERDNBATER 2258 £ (67T ELEH)
ERRBATHRP BBEEA 500 FET (1S5 BALH) BARLSB
2fER (0 fELEH) hE s BEHNCHRBRERARKAE L
FTERACRREEFE -

b £ LEE

Bl EARIAGRRIERDNNEEFH > £B CFTC HA A
IR RET SR, R R BRI RGEHBEAR
(designated self-regulatory organization, DSRO)#} #1 & % e 47 &
oo BAmiEHEPIRE > CFTC B4tHH AR E I KIS H|
B twREEMIAEHAERMAMME > CFTC f» DSRO & —
ACRE S A B R B 0 4% ARG 4E 0 CFTC 7774 2012 4 10 A R
REBEZFRELATHAMEEE -

BHEEMRAERBEPIT L SN E > UHEZPRE
A EMBAE - lde > 2012 4 11 A » NFA #22 CME Group B4
REXPMELZIFRIAHERLZSL  LALKRTAHLLRNER
"EPoERP 1 TRSER S ZERES ) RPZER
4% -
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NFA & & K8 & B BRI TR FloFf LR IFE AR
(adjusted net capital, ANC)% > 3§ 3% B30 _E1% £ Basic & %> 4%
BIXHAEBERIR, 2% - MEBTERME I ARSE T
MEABRSE - FP I BRPRERBAIMA TR H ZHERERP IR

2 o

1=
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RET SHFRER

ARGFRAEAHESIMTAEMNB R TIHZ AR > 0455 AT
AENBRETEEZARER - ERNMERZIZERTHER § AT
ERFRA - RRAZ EBDEBERRIE TSR REE2HE > BiAR
LERIUAT2HERMARREBEELEX 2 ¢

— B RBELIAERLNET

SN Z A FRRIER LS RIMA E P BB E FH
REeRGHIRELZPRELNEH2/EAZIFH &
PRRESZAERHERYP AT IR ERZREZ— -

Z NFA e EHRAEARELHBHMALE  (DEKRMA
BEHEE PR 5P SLIEIRIR P B B £ %A(daily segregation
and secured reports) ;* R¥REL BEL XX FTRH@EH S (QER
BREABRTRAFNEINFTRELNED  UELHEHATHATR
BFEPRELZAHRT CMEHFAZFHZRITZIES
WAt - R4 ZAAR BRI s B 25% 04 L% > 4848 CEO ~ CFO H &
M RALTFANEDHFT > BIBPAE®H TR NFA> $IRANBA
BoXHRAOFRE - IBNHRE - 2HEAIRA - FEEEA
BFAR ENEREN  A3mB TR HEZLBEAREHM
WG Bk P MRELZ AR o

BERAMEHEERANE SERET  BERHELLE
PRELEPRNIGRIABES  RAEFETEX - ZBRERR
WEMA] > ERFHA AR TP RESL - HAL LHEXHE
A2 - FTHREXRFAKRBZIRE YRR EHHFFH I
HBEPAEMGAEPFREL Z2FF - 8TCHEEHBER
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S HMRHZIE P RESNEERLT ¢

(C)EPIRELEPL ZMERRE I 50% - EIE Kb S H
fa] o

(¥ HERFARBEHZEZAF > RAHHR )T HEHES
HLEBRZIHGARE BB ERXRBHW LA H AR
ML PAHEAREEIHULHALRAY AR
FRBAITEARRESH -

EMERBERFLRRBLE BRI EPRELEP BT
GHRBEBREAR"EPRELE, KA EH F8 >
sAlE ek EEGE - MR H AR BTHERLE
M

()3 E Bt R B ML ~ PEERTIE - 244
AEE - @EBBITEREERBMAREARNEFIFELE
BEBI R B A R&ETHIT

XHEEFTIHN 2011 F8 AMBEARHARBENE
o AFFTENEFEPRELRAANMREIHZAREHZK
Mo CHEEESHERIAERRTREE "HMRHFRIH AH
HEERY O ZRPEHBHEEPRELEHRRAMEAINRH A
S TBEERMERHA A EBERARTEIHSAREHR
Kt BB REE S EEEEERR LR H AEREY -

ERPEXHABAMCMT RARE > PRENCE B TR
BAFHREHMN - BPHRFABROIEHBEINXH AR MK S B
BRI ELBBBZEANEPLPIRELE A GFREGAE » A PRI
AHEFABNRGAMBZEATPRELIERBHE  REP T
HeRrAXBRE (W TFEEF) 2HAMAR S THENER
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EEEH REESXHEEITHERET N B EL RELE
BHERBAR AR BB A EEEEHERY > QARTERLE
WEL B - BATZ EREMEHAR PR G RIFERFR
FRAHKREEFNE -

C HRA R BERITER R B B

G5 B AT AR SRR JE AT M A B R
WoAE ERAHEENS  ABHSXHELREL  BA
REEATHEERAEBZ TS B ALBAEEENR > JE
AATARB BTG RERELHEE -

EEMER G ABEE R PO B Y REHAITANRS
IR E FREEZ TR BTN HEAFTENE BIRE P EHE 5]
BAnARRIE > Bldo t (D)EBRTEART RSB EHL > THR
HMERDH > RLBEATEAL  ZHEERBEZZIRE K
THE TG ZGARR  QFEERTEARTRTHETLER

BELHBEREARR THERXHFATLRAH M RAXS
ABEERER  RESRIMEmMARGEEmETEE 8%
MABEEMORTHGARBITR G » THRERERTHIH K
DPIO)EREERMENEHRAMTARBTLETEENR TR E A
Bl > TSR HABA ey B -

B

MRtbz g 0 AR CFTCA ARG AT R » Hldo © L3R
RUBEEH N HMEE > £E CFTC» 2012 4 12 A 21 B#H
B G AR EILE 0 St 35S swap & 5 #(Non-US Swap Dealer)
#9135 4 ¥ &7 35 4~ #1 % (Non-US Major swap Participants) [ 4



EMEEBRRIEE 201347 A 21 B > BAREBRASTAMRE oM
EEHENEE—ANENES  FRRFERIEHRM - &+
B R ARSI 5 5 L o e -

S CRHEESMEXHAEBEREFORGREL

Bk 3 & I0SCO 48 Ml Bl PR dn Bk 2 ik AR & R B HEE- B K 26
Bl EoMHBREAKFERMTANBSEHZIBE AR
HREEERMTANBSEEZHEZSE -

ARELHBEBRITEND SE TEE T AR &7 2008
FEZAHLNNEMAIIEZLMEE  RXERRAERATE
MH SRR HHFERRRGEE - 34T 58 48 M B o
AT BARMRZARER FIAE > &R ERELMT 5 A LR
ReEE  EABRBRRELSBRBER S ERATERLRB HZ A
GERBRRAARERZRHHFEARR  BEER T X E
Dodd-Frank A £ F Lt FRETHE LS AL MARIRH Fik
474% % 45 JE 45 (Portfolio compression) » R A A ¥ 52 F X% i
% = 4 2 3 (Tri-Optima) 2 Ak ¥ X Hie R B8 474 M 2
MEXHRATEA%L AR TAHRBRES T AT RAKS
EERA -

¢ =/ F)(Tri-Optima) H 2009 4 8 At » EMRBIAHRAL S K G MR R
#7 (TWDIRS) $ERIfRFIIRTS - EXEHE 15 KEmif2a » wis =%
T ~ KBNS TR—FKES - IR T 14,140 2 -
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9:00 AM

9:15 AM

10:45 AM

11:00 AM

MAF— ~ EERM e RARE

FIA Asian Derivatives Conference
Regulators’ Meeting
November 27, 2012
St Regis Hotel, Singapore

Agenda
Opening Remarks by Lee Chuan Teck (MAS)
Topic One: Global Regulatory Reforms - Opportunities and Challenges

The G20 leaders had committed to implementing OTC derivatives
reforms by the end of 2012. This panel will discuss the progress in
various jurisdictions in implementing these reforms, extra-territorial

issues and the implementation issues faced by the industry.
Moderator:  Walter Lukken (FIA)

Panelists: Ananda Radakrishnan (CFTC)
Mark Manning (RBA)
James Shipton (Goldman)
John Laws (Barclays)

Jacqueline Low (ISDA)
Tea break
Topic Two: Trade reporting, and Data Confidentiality and Access Issues

A key goal of the G20 is to increase regulatory transparency of the OTC
derivatives market and improve risk supervision, at global and individual
domestic market levels, by recommending all OTC derivatives to be

reported to trade repositories. This panel will discuss the objectives of

34



trade reporting, ensuring the availability of high quality data and the
access to data by various interested parties (including regulators, banks
and the public). Regulators can also understand the plans of trade
repositories as well as their views with regard to regulatory and

operational issues.

Moderator:  Paul Landless (Clifford Chance)

Panelists: Stewart MacBeth (DTCC)
Jennifer llkiw (ICE)
Thomas Treadwell (Citi)

12:30 PMRegulators Lunch

2:00 PM Topic Three: Recent Market Developments in Clearing and Futures

Space

Moving towards a cleared world for OTC derivatives

With the mandatory clearing of selected OTC derivatives on CCPs, are
the CCPs ready to accept such products for clearing and to offer all
participants access to central clearing, i.e. through client clearing? In
addition to the cost of central clearing, what further implications are
there for participants? Given the MF Global and Peregrine cases in the
US in the past year, is central clearing safer? What other protections

would help enhance the safety of central clearing?

Customer money protection

For OTC derivatives clearing, jurisdictions are putting in place structures
with regard to segregation of customer monies. The panel will discuss
the approaches in different jurisdictions, explore the costs and benefits

of the various options and whether similar changes are needed in the



futures space.

Commodity swaps to futures

Recently, ICE and CME announced plans to list and clear commodity
swaps as commodity futures. The panel will discuss these plans and
what they mean to regulators, intermediaries and end users.

Moderator:  Natalia Watkins (HSBC)

Panelists: Muthukrishnan Ramaswami (SGX)
UIf Carlsson (NASDAQ OMX)
Peter Hoim (ASX)
3:30 PM Tour de Table
5:00 PM Adjournment

6:00 PM Opening Reception @ Singapore Cricket Club

7:00 PM HSBC Exchange Leaders and Regulators Dinner



WH— EERMEREFARLE

No./Country |Regulatory Agency ~ [Name Title

1 |Australia |Reserve Bank of Mr Mark Manning Deputy Head
Australia

2 |Australia [Australian Securities and{Mr Greg Yanco Senior Executive Leader
Investments Commission

3 |India Reserve Bank of India  |Mr Monoj Kumar Pal Manager

4 |India Securities and Exchange (Mr. Manoj Kumar General Manager
Board of India

5 |India Securities and Exchange [Mr. Sivasubramanian Ramann  |Executive Director
Board of India

6 |Japan Financial Futures Mr Keizo Goto Senior Managing Director
Association of Japan

7 |Japan Financial Services Mr Yuji Yamashita Sector Chief( Intl Financial
Agency (Japan) markets)

8 |Korea Financial Supervisory  [Mr Kim Jin Seok Senior Examiner
Service

9 |[Malaysia |Bank Negara Malaysia |[Ms Anisa Muzaffar Deputy Director

10 [Malaysia |Securities Commission |Mr Goh Ching Yin Executive Director
Malaysia

11 (Philippines |Bangko Sentral ng Ms Thea Josefina Natalia Santos |Acting Deputy Director
Pilipinas

12 |Saudi Capital Market Dr Abdulrahman Albarrak Commissioner

Arabia Authority




No.|Country  [Regulatory Agency |Name Title
13 [Saudi Capital Market Ms Ebtisam Al-humeidan Senior Officer
Arabia Authority
14 |Taiwan Financial Supervisory |Mr Pei Kao-Cheng Specialist, Futures Trading
Commission Division
15 |Taiwan Financial Supervisory  |Mr Jian Hung-Ming Director, Futures Trading
Commission Division
16 [Thailand |The Office of Ms Witchulada Samleerat Director, Futures Business
Agricultural Futures Supervision and
Trading Commission Development Department
17 |Thailand |The Office of Ms Wantanee Thepseree Director, Department of
Agricultural Futures Administration and Human
Trading Commission Resources
18 [Thailand |Bank of Thailand Ms Suwannee Jatsadasak Division Executive
19 [Thailand |Securities and Exchange [Ms Jomkwan Kongsakul Director
Commission
20 |United Commodity Futures Mr Ananda Radhakrishnan Director
States Trading Commission
21 |United Federal Reserve Bank of [Mr Richard Heckinger Vice President and Senior
States Chicago Policy Advisor Financial
Markets Group
22 |United Federal Reserve Bank of [Ms. Rebecca Chmielewski Head of FMU supervision
States Chicago at the Chicago Fed
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Tuesday, November 27, 2012

9:00
AM
11:00 Workshop Registration at SGX
an International Regulators Meeting NG!S
Session I (Invitation Only)

11:35 Workshop Opening Remarks and
AM Welcome at SGX

11:40 Exchange Workshop (Offsite at
AM SGX)

12:30

- Regulators Lunch (Invitation Only)

2:00

PM

5:15 International Regulators Meeting
Workshop Concludes

PM Session II (Invitation Only)
5:30 SunGard Workshop Reception
PM (Offsite at SGX)
6:00 i ko
ening Reception
- P g P
7:00 HSBC Exchange Leaders and

PM Regulators Dinner (Invitation Only)




Wednesday, November 28, 2012

8:00 AM Exhibits Open
8:00 AM Registration Opens
9:00 AM Opening Remarks and Welcome
9:15 AM Keynote Address
9:45 AM Europe and Growth Impact on Asia
10:45
TOCOM, TFX, and Japan Exchange Group Networking Break
AM
11315
Exchange Leaders
AM
12:30
Networking Lunch
PM
1:45 PM | The Challenges Concerning Regulatory Arbitrage and Harmonization
2:45 PM How Are FCMs Preparing for OTC Clearing?
3:30 PM TOCOM, TFX, and Japan Exchange Group Networking Break
4:00 PM Japan Update
5:00 PM Conclude
6:30 PM SGX Gala Reception
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Thursday, November 29, 2012

8:00 AM Registration Opens
8:00 AM Exhibits Open
9:00 AM Opening Remarks and Welcome
9:15 AM Great Debate
10:15 .
Networking Break
AM
10:45
Keynote Address
AM
11:15 ] _
. Responding to the Default of a Global Intermediary
12:30
Networking Lunch
PM
1:45 PM Benefits of In-house Platforms vs. Third Party Platforms
2:45 PM Networking Break
3:00 PM The Development of Asian Commodity Markets
4:00 PM Taste of Asia Exhibit Hall Reception
6:00 PM Conclude
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