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Third International Workshop on
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Genoa, ltaly

September 19- 21, 2012

Location: Organizing Commitee:
School of Engineering Silvano Cincotti (co-chair)
University of Genova Marco Raberto (co-chair)
Villa Giustiniani-Cambiaso Giulia Gallo

via Montallegro 1 Reynold Christian Nathanael
16145 Genova (ltaly) Linda Ponta

Contact: mafin2012@dime.unige.it

Acknowledgements: The Workshop is partially supported by COST Action I1S0902 on Systemic Risks,
Financial Crises and Credit - the roots, dynamics and consequences of the Subprime Crisis



MAFIN 2012 Special Issue

The extended and revised versions of papers presented at MAFIN 2012 will have the opportunity to be
selected for publication in a special issue of the Economics e-journal on "Economic Perspectives Challenging
Financialization, Inequality and Crises". Deadline for submission: December 15" 2012.

Visit the MAFIN 2012 website for further information:
http://mafin2012.dime.unige.it

Program

September 19th 2012, Afternoon

14:00 - 14:30 Registration
14:30 - 14:40 Opening addresses

Chair: Silvano Cincotti

14:40 - 15:40 | Invited Talk::
Domenico Delli Gatti, Catholic University in Milan, Italy, “Financial fragility and
heterogeneity: A post-Minskyan research agenda”

15:40-16:10 Alberto Russo, Marche Polytechnic University, Italy, “An agent-based decentralized
matching macroeconomic model”

16:10-16:40 Armin Haas, Potsdam Institute for Climate Impact Research, Germany, “Black Swans,
Dragon Kings, and Bayesian Risk Management”

16:40-17:00 Coffee break

Chair: Andrea Teglio

17:00-17:30 Olimpia Fontana, Catholic University in Milan, Italy, “Housing market, securization and
income inequalities in a stock-flow consistent model”

17:30—-18:00 Einar Jon Erlingsson, Reykjavik University, Iceland, “An agent-based model of the housing
market”

18:00-18:30  Sergio Focardi, The Intertek Group, France, “Inflation and money growth: A sector-based
perspective”




September 20th 2012

Chair: Armin Haas

9:00 -10:00 | Invited talk:
Andrea Teglio, University Jaume |, Castellon, Spain, "Debt, deleveraging, and banking
regulation. A policy study in the Eurace artificial economy"
10:00 - 10:30 Poster presentations:
e Giovanni Lombardo, University of Genova, Italy, “Credit risk management and
sustainability indicators”
e Bruce Ramsay, Ending Over-Lending, USA, “Achieving financial stability by
applying debt to cash flow ratios to nations - A macro-prudential proposal”
e Fabio Rapallo, East Piedmont University, Italy, “Semi-Markov Graph dynamics”
e Takashi Shibata and Masaaki Kijima, Tokyo Metropolitan University, Japan, “Real
options between three asymmetric firms”
10:30-11:00 Coffee break - Poster Session

Chair: Pasquale Cirillo

11:00-11:30 Domenica Tropeano, University of Macerate, Italy, “Debt Deflation in the US and in the
Eurozone 2007-12"

11:30-12:00 Francesco Maletto, University of Rome |, Italy, and Abdelhafid Otmani, University of
Paris VIII, France, “Dutch disease effects in oil producing countries of the MENA and the
role of speculation during periods of market uncertainty”

12:00-13:00 | Invited talk:
Hardy Hanappi, University of Technology of Vienna, Austria, "Exploring possibilities for
Europe's future financial architecture"

13:00 - 14:00 Lunch buffet — Poster Session

Chair: Hardy Hanappi

14:00-15:00 | Invited talk:
Anastasia Nesvetailova, City University London, United Kingdom, "Shadow banking: why
it is here to stay"

15:00-15:30 Massimo Molinari, University of Trento, Italy, “Competition policy as a tool for the
macroprudential regulation of the banking sector”

15:30-16:00  Peter Sarlin, Abo Akademi University, Finland, “Predicting Bank Distress and Identifying
Interdependencies among European Banks”

16:00—-16:30  Mario Eboli, Univeristy G. d'Annunzio Chieti Pescara, Italy, “A flow network analysis of
direct balance-sheet contagion in financial networks”

16:30-17:00 Coffee break— Poster Session

Chair: Marco Raberto

17:00-17:30 Pasquale Cirillo, Technical University of Delft, Netherlands, “A combinatorial agent-based
model to study business cycles, cascading failures and financial contagion”

17:30—-18:00 Ruggero Grilli and Gabriele Tedeschi; Marche Polytechnic University, Italy, “Markets
connectivity & financial contagion: an ABM approach”

18:00 — 19:00 | Invited talk:
Shu-Heng Chen, National Chengchi University, Taipei, Taiwan, "Social networks and
macroeconomics"

20:30 Social dinner at Restaurant “ll Marin”, 1st floor of Millo building, Calata Cattaneo 15.




September 21st 2012

Chair: Shu-Heng Chen

9:00 -10:00 | Invited talk:

Didier Sornette, ETH Ziirich, Switzerland, "Returning the source to find solutions: the
illusion of the perpetual debt machine, leverage, credit creation, bubbles and systemic
instabilities"

10:00 -10:30 Simone Alfarano, University Jaume |, Castellon, Spain, “Equilibrium models of competitive
firms”

10:30-11:00 Paul Ormerod, Volterra Consulting, United Kingdom, “On the micro foundations of
market instability”

11:00-11:30 Coffee break - Poster Session

Chair: Anastasia Nesvetailova

11:30—-12:00 Maria Lissowska, Warsaw School of Economics, Poland, “Welfare against growth gains in
post-transition countries. What consequences for stability?”

12:00-12:30 Giovanni Lombardo, University of Genova, ltaly, “ “Migrant banking’ and financial
inclusion as means to contribute to economic stability and to improve the resilience of the
economy”

12:30-13:00 Tania Treibich, University of Nice Sophia Antipolis, France, “Heterogeneous Banks and
Technical Change in an Evolutionary Model of Endogenous Growth and Fluctuations”

13:00 - 14:00 Lunch buffet — Poster Session

Chair: Alberto Russo

14:00 - 15:00 | Invited talk:
Andrea Terzi, Franklin College Switzerland, "Revisiting the quantity theory of money in a
sectoral balance approach: Implications for policy effectiveness and the current crisis"

15:00-15:30 Ruxandra Pavelchievici, University of Nice-Sophia Antipolis, France, “The Federal Reserve
on the roller-coaster of financialisation: monetary policy, regulatory reform and their
contribution to stabilising the economy”

15:30-16:00 Manuel Wickerle, University of Technology of Vienna, Austria, “A comparison of top-
down and bottom-up approaches to the credit channel of monetary transmission”

16:00 - 16:30 Coffee break - Poster Session

Chair: Paul Ormerod

16:30—-17:00 Florian Hartmann, Universtity of Osnabrueck, Germany, “Towards Keynesian DSGD
(isequilibrium) modelling: real-financial market interactions with heterogeneous
expectations dynamics”

17:00-17:30 Sebastian Krug, University of Kiel, Germany, “Financial instability in an agent-based credit
network”

17:30 Closing remarks




