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(1) Eéﬁ[’%ﬁa’“ﬁ%’??ﬂ 2l Willis #ropsk 5 2 E‘“ﬂuﬁaaﬁ = Lewis Hart 73555
= Y lan Pettican 27 rﬁqmi SN TIRALE ETP (e 15 AR
HRRL ] S
(2 E?Bfwa%;ﬁa fil Aon Bropiii sy 2l > ZEERA w77 Evelyn Hoh 55 %
2 TIRALE ETP AR R 3 AT i 2011 K 2012 F B 5 U RS
3) g?ﬁ%@ RRA - ETPiE = I (B 2 il (Allianz « ACR % QBE) V¥4l
ﬁ[ﬁﬁﬂ} fgf'Philip Webster ~ William Wong »* Shirley Ow ="~ » ikl i~ F{Tv‘[‘ﬂﬁi%
CRI e TR PR VR SR G A R AR R
LH -
(4) G pfp A 2 FilFA S (6 oI 90 2 il Chartis GEVERT: 7 Brad Berg i
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(5) FEFft | 2000 43 % ETPud ikl v AXA 2 AR SRS Kenneth
Cheong w8 2 il BT BV 00 g IR AR R L S
(i i = FET=S Ff&“ > el IR GRS R R R

2.k (] | 1 bffmd

P UG ] (PR 2 SRR TR S SRS ST B~ > 12000 & 3 2 [

BN A B9t B e 2~ g T o AR EE | 499 AR [T - e 2003
B P AR B pl e o T F s SR ER YV B Y S ol (W Pa 1o o
E“’Jﬁ‘%‘? Gi 158 (B 2 PPl R > ) 10 S - 48 R
@ f; I(general insurer) ~ 40 FF | {jfia > HJI | % 59 gL;J:EEhMA ,§~ |(captive insurer)=" >
EF15 75% 8 B Y F’?ﬁ
2010 4 Fropiir | F ] ] SRR AL 29 B30 (RLFIErPoipba (s
7.9%) > BT [112006 7 = 2010 1 H £ 2 A(CAGR)EL 6.4% » T fhdiy R oF
HAER] % 2015 & - SEHZ 2015 & VT B URGE 39.5 SR o
FropblEsish 2010 & 54 Pilg S IRZ0e o PRETDIR RS Pl 4~ S BT fRl
RS R EERE 5 2012 5 b U] it o KA NAT R SRS
(soft)[fi e 1[I -
hwEE L HTF] 2 (00 ACR R QBEYAA: 2011 & A Wipl i wite | Lol
I PP B ] RS 5 gy o5 Ao (A P ] B B2 - R il
F R PR o SR P R N [ e B PIEFES i
Fo 11 FFBL IR AR

INSURANCE DEVELOPNMENT DATA 1990 2000 2008 2009 2010

Total Industry Assets® (Sm) 8,3680.7 45 409 8 115,047 .6 135,801.3 149.,335.3
Insurance Development :

Per Capita Expenditure ($)

- Life Insurance 390.6 28155 4,265.3 2,577.4 3.791.5

- General Insurance 2691 521.0 &813.3 T8T.6 B856.5

As % of GDP

- Domestic Life Sums Insured 89.0 158.0 199.6 2199 207.3
- Domestic Life Premiums 1.6 5.3 5.8 5.0 4.7
- Domestic General Premiums 1.5 1.1 1.1 1.1 1.1
- Domestic Life Fund Assets 6.1 21.7 34.3 408 38.9
- Domestic General Fund Assets 25 26 28 238 2.8

Comprise assets of Singapore lmsurance Fund, Offshore Insurance Fund and Shareholders' funds of local companies.

“¥R[¥F © Monetary Authority of Singapore > § i 7
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GROSS PREMIUMS OF SINGAPORE INSURANCE FUND BUSINESS BY LINE

Hull and

Work Injury

Personal

Yeaar Cargo Liability Fire M otor Compensation Acddent Health Miscallaneous Total
REINSURERS
{% million})
2006 17.3 227 20.4 240 6.0 14.1 1.8 T25 2488
2007 15.1 38.5 0.6 3z.8 8.0 8.7 0.9 Bo.7 264.2
2008 19.2 321 79.9 207 .6 8.7 0.8 1002 2802
2009 15.3 35.3 769 425 a3 6.5 @4 94.65 279.8
2010 1.7 35.5 78.2 47.9 7.8 6.4 1.2 91.7 ( 280.6
(% change)
2006 =265 =142 =7 .65 -36.5 4.5 61.7 1150 5.7 -7.7
2007 -1z 69.3 109 36.9 0.8 -31.4 -51.3 11.3 8.2
2008 273 -16.4 -0.8 -9.8 61.1 =103 -3.6 241 6.0
2009 -20.2 10.0 -3F 43.2 137 -24.9 -53.5 -5.5 -0
2010 -23.5 o6 1.7 12.8 5.2 -1.4 208.9 -3.0 0.3
% total)
2008 F.0 91 36.3 9.7 24 5.7 0.7 202 1000
2007 5.7 14.6 20.5 12.4 23 37 0.3 306 100.0
2008 5.9 11.5 28.5| 106 3.4 31 0.3 358 1000
2008 5.5 12.8 27.5 15.2 3.0 2.3 .1 338 100.0
2010 f4,2 j 12.7 27.9 17.1 2.8 2.3 0.4 32.7 A100.0
GROSS PREMIUMS OF SINGAPORE INSURANCE FUND BUSINESS BY LINE
Hull and Work Injury Personal | |
Year | Cargo | Liability | Fire Motar Compensaiion. |- secdant Health Miscellaneous Total
INDUSTRY
{$ million)
2006 169.6 2137 5T 6927 165.0 2211 163.0 4450 23859
2007 171.7 163.0 3050 T48.8 208.5 2438 162.0 556.0 26218
2008 181.5 2053 28 8656 268.5 2705 2303 6279 28625
2008 1270 2400 335.0 1,063.1 2565 2222 a7.4 B605.5 28408
2010 118.2 286.8 343.4 1,166.0 277.3 2d4.5 185.2 609.3 3,230.6
{% change)
2006 1.7 0.9 =43 1.6 2.8 ] 23.6 3.3 1.7
2007 1.3 .7 =21 8.1 .4 10.3 17.8 247 -]
2008 57 6.4 1.2 15.6 28.7 11.0 20.0 131 13.0
2009 -30.0 16.9 7.2 228 4.5 -17.8 -G2.0 -2.9 -0.7
2010 6.9 18.5 2.5 9.7 8.1 10.0 111.8 0.0 9.9
{% total)
2006 7A @0 132 260 6.9 8.3 6.8 187 100.0
2007 6.5 74 11.8 8.8 4.0 8.5 ] 21.2 100.0
2008 6.1 6.9 106 202 81 a1 T8 212 100.0
2009 4.3 8.2 11.4 36.1 8.7 7.6 3.0 0.7 100.0
2010 3.7 89 10,6 361 56 7.6 5.7 18.9 100.0
DIRECT INSURERS
{$ million)
2006 1696 2137 315.7 6927 165.0 2211 163.0 4450 23858
2007 1717 183.0 308.0 7488 208.5 2439 1820 555.0 26219
2008 181.5 205.3 328 8656 2685 2705 2303 6278 29625
2008 1270 2400 335.0 1,063.1 256.5 2222 &87.4 8095 28405
2010 118.2 286.8 3434 1,166.0 2773 244.5 185.2 6093 , 230,
(3% change)
2008 1.7 0.8 -4.3 1.6 2.8 -5.3 238 33 1.7
2007 1.3 87 -2 8.1 26.4 10,3 17.8 247 99
2008 57 6.4 1.2 15.6 28.7 1.0 20.0 131 13.0
2008 -30.0 16.9 72 228 -4.5 -17.9 -g2.0 -29 -0.F
2010 5.9 19.5 2.5 9.7 8.1 10.0 111.8 0.0 2.9
{% total)
2006 7 8.0 132 28.0 6.9 9.3 6.8 187 100.0
2007 6.5 74 118 266 8.0 8.3 73 212 100.0
2008 8.1 68 1086 8.2 .1 &1 7.8 2.2 100.0
2009 43 8.2 11.4 361 8.7 7.6 3.0 207 100.0
2010 ¢ 37 \) g9 10.6 361 8.6 7.6 5.7 18.8 100.0

R R

Monetary Authority of Singapore > § :#riii 7
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(1)2 3RE PR YR

[RAFESET R ENET > S B A > F1 1996 & # 15 & e 1 ESjpias il 60% - 2010

YR 6T SR (1D 128.27 R (A HPURTRIRY(253 83 74)50.7% -
1 =50 FEPRERE YR

Global Marine Cargo Premiums(USS)(1996-2010)
2010 — USS$S12,827,000,000 (+2.6%%)

14000

1z000 el -
10000 P
8000 4 - ) 7

6000

4000 -

Premium Income (§m)
*

2000 -

= = P L . {3 =1 =1 A
=P A8 5 L o < e

i
Underwriting Years

R 75 © International Union of Marine Incurance ~ Willis Marine Cargo Report May 2012

()= 3% i R -
12005 F & = j“’?ﬁ ELEE*HJF'I ] 75[E'J“"*J TENR g“?Jﬁﬁ?];BPé\,éw VRS 2008 F 5L
2 SRS FAR » SR B R B (S 0 1 2000 F REANTTER I [ IR
—J}
B2 25T B (Y

World Seaborne Trade Volume and Trade Values, b
Global Cargo Premium, Index of evolution, 1995 = 100%
4,00
280 2010/2011 upswing in trade, but ,
iti - Il
N unstable market conditions: " y —  wWorld Trade Values

Which effect on cargo market? \.\/
250 - . ——wWorld Export Volume
-
s
200 o

.y

1.50

/\/ — Global Cargo Premium
1.00 -

a.50

Same cycle irregularities
due ta exchanges rates.

.o - T T T T T T ]
=2 5 o 37 9= = = = = 2 BB = = = = =
& = Em m = = = = = = =2 a = = = = =
a 3 3 =z 3 =" = A = = ] =S T
Source: Warld Trade Valucs: WAF

R 75 © International Union of Marine Incurance ~ Willis Marine Cargo Report May 2012



(3) Tl

BV R ] BB 77 590 ] 2 SRR H RS R (29.9%) + 4
(8.4%) 1 £ {(7.4%) -
13 ¢ 2010 5 e o

Market Shares 2010 2

M Furope

W Asia/Pacific
W North America

m Other

54.3%
29.9%

Europe : Nlbaniz. Mustria. Belgium, Bulgaria, Croatia, Cyprus, Czech Republic. Denmark, Finland. France, Germany, Grcecece, Hurgary, Ireland, Italy.
Netherlands, Nordic (Cefar), Poland, Portugal (2010 est.), Romanla, Russla, Slovenla, Spain, Sweader, Swhaerland, Turkey, Ukralne, UK {IUA =+ Lioyds)
AsiafPacific : Acslralia, Chine (ewrl), Chiness Teipei, Hung Kong, Indis, Japan, Korss DPR, Soutl Kores |, Malaysia, Now Zowand, Singapore

North America - Dermods, Canada, LSS

COther : Bohrain, Brasil, Congo, tgypt. Israel, Jordan {new!), Kezakhstan . Kenya. Lebanon, Morocco, Nigeria, South Africa. | unisia, United Arab Emirates

Couwntries In Itollcs did not report in 2011

=R J¥5 © International Union of Marine Incurance ~ Willis Marine Cargo Report May 2012
(4 TP P = SREIR S
2002 = 2006 = ?FJ—L}'\} [h™ 60% - 2007 F = 2010 = [K = Sfsa faehdhy ;,H’?‘/—\ pe 7
fEHR SR /15 60-70% » 2010 & I > 2 SRE Gy YIRS Iztﬁu—,%%ﬂpgr .
FBOEE [HERA bR G 1050 S0 o S AR e 70% I -
[ 4 Y R 2 SRk o

140% 2011:
New Zealand
earthquake —
120% Japan earthquake

O Cargo/Transport & tsunami—

100% Typhoons,
hurricanes,
__ tornados & floods

80% 2 2011 level?

60% ™ M H — H M  2007to 2010:
Clear deterioration
of results —
profitability not
ensured.

a0% H H H H H — HHHMHHHEF

2% H H H H H — —H — HHF

2002 to 2006:
0% . . ; ¥ . ; y y . ; . ; Gross loss ratios

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010  Keep below 60% -
technical profit.

R Fs¥5 © International Union of Marine Incurance ~ Willis Marine Cargo Report May 2012



(5) 2011/2012 Q1 A ~ TP fpRRTEIRA=IER = [NPGRS T AL RIS N
HH RS R %ﬁﬁjuiﬁﬁ'ﬁ"l‘iﬁ €T 5 5 B9l iy B P B B 4 =
ot P {E B [l’ gl Ef:'FA‘ TP et F 1 (Joint Cargo Committee ) 5 7 ] 2011 = 2012
F Y H A P ppa R (P o TR [ SR S OSEER )  E P
SRy anEiaE S SEaE
31 2011/2012 Q1 A A ETPipl e el AR

AN PR fEL £ 48(USD M)
* i 2 A 7 140
*14 ) 5 R BT ETPUEN T HI™ 93
R €7 il TR R LS 5 15
* BRI Er P T EIFFTC | 2 12
* Rof) ETPIER Ch 1

TFURI ISR o= 3 F 8.5
SANSECE N 1IN Dttt 6.1
ﬁ?u—i A AR T T R F ] 5.5
e €T PP D B
LK ESNTIE RN 1
TVEI 49 : Jiont Cargo Committee ~ Willis Marine Market Review April 2012

(6)= S prfplp-glsEryp :

kAl 0 FF2EE T (e Lloyd’s IV e FcEI U0 Alterra ~ Apollo ~ Channel ~ Flagstone
* IF] P

> Aviva ~ Northern Marine ('R {E =R I (3 75) » NIPPONKOA (Rl
B A e ) - JF“F |7§l5'\ BRI 55 -
* S P 1 Ascot LIPQ’FH 3 R TP e ns s U
* PV ¢ Korean Re & Samsung ’%“[ ST p R I 3 0 P R E}-T_F’)[ o
X YN ¢ Swiss Re {gﬁ ¥° Genoa * Zurich 5% u{iﬁﬁfkﬂ 75%@ Tkt P S s

=R 7 Aon Cargo Market Overview May 2012 ~ Willis Marine Market Review April 2012
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(7)2012 = fi & B eSS

2011 & = ZRACUSH Ty o A e I F&]%E%Udf;—f[;'“ﬁl
AT > 2011 & = SR flfdedpl R i 1,050 SR o BT 2012 ’ﬁi@%@?ﬁiﬁﬁ‘w%‘&
ZESIFEI

ATHER s i FUE IR s SRR 0-20% R -

(TN ﬁj ( Munich Re)

B.HER 1 CI[1 [ MBI 2000 F U BREI K YRS T RS -
I AR (SRR AT A
100 fEE 7 - 1955' f@y'igﬁﬂaﬁjﬁz‘,_ﬂ?ﬁ*fﬁ? 10-20% -

CARE : PSR IR AR Lt -

F 412012 F K BhEIRTIF

Country Rate
Austria BiStable
Brazil M increse 0-10%
Canada Decrese 0-10%
China Decrese 0-10%
Japan Decrese 0-10%
India M increse 0-10%
Indonesia B Decrese 10-20%
Taiwan B Stable
Thailand M increse 10-20%
United Kingdom MDecrese 10-20%
United States Decrese 0-10%

R Js¥5 © Marsh Global Rate Changes- Typical Rate Change at Renewal



http://imr.marsh.com/NotAvailable.aspx
http://imr.marsh.com/reports/LatinAmericaandCaribbean/countries.aspx?ID=66&Country=Brazil
http://imr.marsh.com/Reports/Canada.aspx?ID=8
http://imr.marsh.com/reports/asia/countries.aspx?ID=10&Country=China
http://imr.marsh.com/reports/asia/countries.aspx?ID=29&Country=Japan
http://imr.marsh.com/reports/EMEA/countries.aspx?ID=25&Country=India
http://imr.marsh.com/reports/asia/countries.aspx?ID=26&Country=Indonesia
http://imr.marsh.com/reports/asia/countries.aspx?ID=56&Country=Taiwan
http://imr.marsh.com/reports/asia/countries.aspx?ID=57&Country=Thailand
http://imr.marsh.com/reports/EMEA/countries.aspx?ID=62&Country=UnitedKingdom
http://imr.marsh.com/Reports/UnitedStates.aspx?ID=72
http://imr.marsh.com/Reports/UnitedStates.aspx?ID=72

= . LHERE

17
2012 i 2 BRSSP TP R S YA SRR o P2 SRR R

I EUpl P T p R R SR RS 10-15% A 101 5 R Vi
[ T RS, - 4 2 plA e EPsEE e Y = F] it fil (Leading reinsurer ) Allianz
uﬁwg = fiy Philip Webster #=1. > I'[ 4 >* 1 g VEH RIS Sl R B 5%, %
ME’@¢ﬁiﬁ%wt@ﬁ%@?ﬁJU@CNME‘AG?“QBE)W?ﬁ*ﬁﬁﬁﬁﬁﬁﬁ$
SRR TR BHETT] N NG FIREM SR R U

2.f5F IR
EN ﬁjfﬁfﬂ%f&??ﬂl’ﬁ\ﬁﬁﬁ%%ﬁ LS TR 3R e e aatiIPS

(Bulk Oil Clause SP-13C) "3k [~ gR3 [5H (A) » 7 @ = F | hsm (558 F'i%

[0~ gt (ﬂf g dhl ﬁﬂ HERY 4 ) S3Fgprs

ASFFRRET AR P AR FICRT (Subrogation Clause ) » [l * T i Spefiss
[ FJE‘?%%J [t (-3 P RIAET T 7 P 0 o A - ﬁ'HfEFﬁ' RRUEAET
R R A

B. 74 2 il E 1 fil 1 S T 50K (Bulk Oil Clause SP-13C) 1 _F R [jiiEl

f%3 (Guaranteed Out-Turn) > [7H ﬁ %?dﬁl[?}ﬁ F”T%;ﬁ £ = fa = R (All Risk) »

S B 5121 (Named-peril) 7 i@ 2 "fﬁ?%f?[iﬁll['ﬁ%’{’(lnstltute Bulk Oil Clause) -
YL 2 W i CTIa TSR

P

CHHE 20 F) ol il Pt > 2 il - 2
(Institute Cargo Clauses A) » [ 95 M [IFEr [t «
Dk = [ RAER] E R S R
(2) R I I % 91 S (Sanction and Limitation Clause ) -

AFTp eruﬁ eI ias F rﬁ (Joint Cargo Committee ) %% 2010 & 8 *| 11 [ 15T,
SIS BRI RS & Bl 2 RIPN S B DRI T B
I S Y i
BAGBI 9t Bl 2l » ZXPIBIERE T T el bl © £ R A A
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