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Main Auditorium

Washington, DC

Monday, November 14 
8:00
Registration
9:00
Program Overview


Speaker:
Malika L. Williams 




Institute Coordinator





Office of International Affairs, SEC 

9:15
Welcoming Remarks and Introduction of SEC’s Director of Enforcement


Speaker: 
Ethiopis Tafara




Director




Office of International Affairs, SEC
9:30
Enforcement Actions Related to the Financial Crisis 


Speaker:
Robert Khuzami





Director




Division of Enforcement, SEC
10:00
Investigating and Prosecuting Offering Frauds
This session will describe Ponzi and pyramid schemes, “affinity” frauds, and other schemes that often target vulnerable investors, such as senior citizens.  The session will describe techniques for investigating and prosecuting these frauds, and describe recent successful SEC cases.  

Speaker: 
Kurt Gresenz 



Senior Advisor and Branch Chief - International Enforcement




Office of International Affairs, SEC
11:00
BREAK

11:15
Broker Dealer Enforcement Cases

Speaker:
Timothy Warren 



Associate Regional Director


Chicago Regional Office, SEC
12:30 -2:00 pm
LUNCH BREAK – RECEPTION FOR ALL DELEGATES AND 




SPEAKERS
Monday, November 14 - Continued
2:00
Investigating and Prosecuting Market Manipulation  



Speakers:
Christopher Ehrman

Micro-Cap Specialist





Division of Enforcement, SEC

Robert Tripp

                                                Special Agent

Washington Field Office 

Corporate Fraud/Securities Fraud Squad

                                                Federal Bureau of Investigation
3:15
BREAK

3:30 – 5:00
Civil and Criminal Enforcement of the Securities Laws:  U.S. v. Raj Rajaratnam 
Speakers:
George S. Canellos 



Regional Director



New York Regional Office, SEC




Christopher L. Garcia 




Chief, Securities and Commodities Fraud Task Force





Office of the United States Attorney






Southern District of New York
Tuesday, November 15 

9:00
Asset Management:  Investigating and Prosecuting Abuses Involving Investment Advisors, Investment Companies, Hedge Funds and Private Equity Funds

Speaker:  
Robert Kaplan



Co-Chief, Asset Management Unit




Division of Enforcement, SEC
10:30 
BREAK
10:45
Investigating and Prosecuting Insider Trading




Illegal insider trading refers generally to buying or selling a security, in breach of a fiduciary duty or other relationship of trust and confidence, while in possession of material, nonpublic information about the security.  This session will feature a detailed protocol on how to successfully investigate and prosecute insider trading.  The session will also feature a discussion of recent SEC insider trading cases.  
Speaker:
James Lee Buck II


Assistant Director




Division of Enforcement, SEC
12:15
LUNCH BREAK

Tuesday, November 15 - Continued
1:30
Investigative Procedures and Interview Techniques  
Speaker:
Kara Brockmeyer  

Chief, Foreign Corrupt Practices Act Unit
Division of Enforcement, SEC 

3:00
BREAK
3:15
Investigating and Prosecuting Financial Fraud by Stock Issuing Companies
This session will demonstrate how to investigate and prove a financial fraud case, including sources and types of financial fraud cases and a description of recent successful SEC cases.  The session will also feature a discussion on the role of the auditor.
Speakers:
Kurt Gresenz





Senior Advisor and Branch Chief - International Enforcement
Office of International Affairs, SEC



Liza McAndrew Moberg

Senior Advisor, International Financial Reporting


Office of International Affairs, SEC
Wednesday, November 16
10:00 - 12:00
Concurrent Enforcement Workshops (7 groups) 

Workshop A:  Insider Trading

Workshop B:  Market Manipulation

Workshop C: Financial Accounting Fraud
These sessions are designed to facilitate an informal dialogue among Institute participants and SEC Enforcement Staff about the practical challenges of investigating and prosecuting securities law violations.  Hypothetical case studies will be supplied as a basis for discussion.


Speakers:
SEC Division of Enforcement 
12:00
LUNCH BREAK
Wednesday, November 16 - Continued
1:30
 Enforcement Challenges by Self Regulatory Organizations


Speaker:
James Day




Enforcement Chief Counsel and Associate Vice President




Enforcement Division
Financial Industry Regulatory Authority (FINRA)
2:45
BREAK

3:00
Market Intelligence:  Systems and Techniques
This presentation will discuss how to cultivate, manage and track market intelligence and leads received from a variety of sources.  

Speakers:
Thomas Sporkin 


Chief, Office of Market Intelligence

Division of Enforcement, SEC 



Lori Walsh


Deputy Chief, Office of Market Intelligence





Division of Enforcement, SEC
3:45
Credit Rating Agencies 


Speaker:
Eric Pan



Associate Professor of Law and Director




The Samuel and Ronnie Heyman Center on Corporate Governance




Cardozo School of Law




And 



Academic Fellow




Office of International Affairs, SEC
Thursday, November 17
10:00 – 12:00      Enforcement Breakout Sessions (Concurrent sessions, choose One):

1. Foreign Corrupt Practices (Bribes by Stock Issuing Companies)
The Foreign Corrupt Practice Act prohibits U.S. companies from bribing foreign officials for government contracts and other business.  The SEC has developed a specialized unit within its Enforcement Division to prosecute these cases.  Learn about the role that a securities authority can assume in combating bribery and corruption, and the techniques used to investigate and prosecute these cases. 

Speaker:         Kara Brockmeyer  

Chief, Foreign Corrupt Practices Act Unit

Division of Enforcement, SEC 

2. Setting up a Whistleblower Program
Assistance and information from a whistleblower who knows of possible securities law violations can be among the most powerful weapons in the law enforcement arsenal of the Securities and Exchange Commission. Through their knowledge of the circumstances and individuals involved, whistleblowers can help the Commission identify possible fraud and other violations much earlier than might otherwise have been possible. That allows the Commission to minimize the harm to investors, better preserve the integrity of the United States' capital markets, and more swiftly hold accountable those responsible for unlawful conduct.  Learn how to establish a whistleblower program.
Speaker:         Sean McKessy 

Chief, Office of the Whistleblower

Division of Enforcement, SEC

3. Anti-Money Laundering and the Securities Industry

The SEC is both a regulator that inspects industry participants to ensure compliance with Anti-money laundering rules, and end user of financial intelligence in its law enforcement capacity.  Learn how a securities authority can help the industry build an effective AML program, discuss enforcement actions brought against industry participants for AML compliance deficiencies, and learn how financial intelligence is used by the SEC to help police the securities market. 

Speaker:           Sarah D. Green

                          Office of Market Intelligence

                          Division of Enforcement, SEC 

4. Insider Trading Surveillance – FINRA

FINRA conducts market surveillance for most stock exchanges, reflecting 80 percent of U.S. trading.   FINRA identifies many insider trading and market manipulation cases based on alerts from an electronic surveillance system it uses called Sonar.  The system tracks news in publicly listed companies and identifies potential instances of abusive trading which are then referred to the SEC and other authorities.  Learn how FINRA conducts market surveillance for insider trading and market manipulation, and works with the SEC and other law enforcement authorities to investigate and prosecute these cases.

               Speaker:      Sam Draddy 

Vice President  

                                    Office of Fraud Detection and Market Intelligence

                                    Financial Industry Regulatory Authority (FINRA)

12:00
LUNCH BREAK
Thursday, November 17 - Continued
1:30
High Frequency Trading:  Tools, Strategies, and Market Quality Effects
Speaker:
Daniel M. Gray


Senior Special Counsel for Market Structure


Division of Trading and Markets, SEC
 3:00
BREAK
 3:15
Appropriate Remedies and Sanctions for Securities Law Violations

This session will outline the range of civil and criminal remedies available to address securities law violations.  The session will include discussion of credit for cooperation, settlement issues, appropriate penalties against individuals and corporations, disgorgement, D&O bars.  The session will also feature a detailed analysis of how to determine the appropriate remedy for specific securities law violations.  
Speaker:
Matthew T. Martens



Chief Litigation Counsel
Division of Enforcement, SEC 

Friday, November 18 
9:00
Compliance & Examinations and their Relation to Enforcement or 

Current Issues in Compliance and Examinations of Market Intermediaries
Speaker:
Norm Champ



Deputy Director
      


Office of Compliance Inspections and Examinations, SEC
10:15
BREAK

10:30
International Cooperation in the Investigation and Prosecution of Securities Fraud
Adequate regulation of capital markets requires a seamless international network of cooperation among civil and criminal law enforcement authorities.  This cooperation includes international assistance in obtaining real-time access to financial intelligence, beneficial ownership, bank records, phone records, testimony, and asset restraints.  U.S. and international enforcement efforts and techniques will be discussed, including the IOSCO Multilateral Memorandum of Understanding.  

Speakers:
Alberto A. Arevalo  



Assistant Director, Enforcement Matters



Office of International Affairs, SEC




Z. Scott Birdwell




Branch Chief and Special Counsel for Enforcement Policy



Office of International Affairs, SEC

12:00
Closing Remarks by SEC Commissioner 
2

