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The table below highlights key requirements to becoming an LME
member.

Member Category 1. Ring Dealing 2. Associate Broker | 3. Associate Trade | 4. Associate Broker | 5. Associate Trade
Clearlng Clearlng

Can Issue LME Contracts

FSA Authorised Yes Yes Ne Yes No

LCH Member (Metals) Yes Yes Yes No No

Trade in Ring Yes No Ne No No

Trade on LME Select Yes Yes Ne No No

LME Trading Rights Only deal with 1,2 or 4 not May only deal with 1,
Azl Pzl with each other Rl 2or4

May Trade with Clients Yes Yes No Yes No

Min Net Worth £5m £5m £2.5m £5m £50,000

Annual Subscription

(Plus VAT) £55,000 £55,000 £15,000 £45,000 £1,250

Min B Shareholding* 25,000 25,000 5,000 2,500 No B Shares

*For more information on B Shareholdings visit www.me.com/membership_how.asp

ER ¥ ¢ http://www.lme.com/downloads/A_Guide_to_LME_Membership.pdf
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Depository

* Releases warrants to...

Broker « Sends warrants to...

Warehouse Agent « For cancellation with...

Warehouse » Where metal made available for...
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