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BT R4 1 B 3B AT R AT o

WB X, % Mr. Roome 435 i » N3RPT B R E % E
B2 ATRBEIIBAE (AP ERE - RAKE S
M) SLEAFSEME (@B E A AAEERRE MR - A630
PT84 IR A SRALIR TS Ju H B R ~ BT XA ER ~ E L é
BEEREE) RBLERAFNETAERE » BARELZARR
BAEME AREIGEEREIAEN ~REFEAE > #E
NPT H AR o ARMEAHRE RS  BHELT A

CRIFRERANPUTELS R LRI PR R
FIEEIRAG  URSBRHFEEER - FRAUBERKERER
T EAB BABEBEINIFFIZXE &
EFBEAMUPAKRGRAE  ROEEFAETTHE -
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FERIPIRMERERZBRA RSy FHh @ 7 HHEH
& & Mr. Kim ~ JE 34X % Mr. Brummitt ~ £ R 4X % Mr. Klein
B YR RMEXE Ms. Lu #EEHEFEA - Mr. Kim 5435 H > &
R 1997 etk  HBEKRTAAEEHERE HFa
RPN ERFIREEEZ S E R4 0 645 0 £ 2006
F R F 81 #E (National Finance Act of 2006) 8. % » 3+ &
S HP 500 153 B 4 - 3w BUF R PPP 3 8% P R HUR
B E 300 (%32 B & F AT IAA T AT A 5 (preliminary
feasibility study ; PFS) 4T AER K b T8 EBER
LR NELAEAT OB F Y 7 R 8 & %547 75( Analytic
Hierarchy Process ; AHP) YoM EEARE 2 £ UARA
A8 300 fERE X LRI - R AARE 100 (F3E 2 HE
TR BRERTRARBERPITZ A ZRET T RERE LT
B R AKAESE > FE 2B ERATHE AL (Total
Project Cost Management System ; TPCM ) B2 B+ & % i 1 5%
R A bE T 4B R R AR B 20% - F B SN AT T AT
F #2746 5% (Re-assessment Study of Feasibility ; RSF) °
HAT Z B B TEOF o Me Kim 45 8 > s B 8p48 Bl 20 $

PHRREETFTHET MR PES &5 0 wHAMARSERNE - BEMWRERE - AR
$ESREFEIE S EFTEE o & 1999 £ 2010 5 > T F 466 £ 47 PFS 5 »
B 6O% R s 85 R AT -

‘B 2005 A RN %I E AHP o2 E37 A L &FE 5 40-50% 0 BUR 5
25-35% > AR T4 & 3R B AT 15-30% 0 % AHP 5 #4805 5 (o k1 5) B3
EHRTAT -

> & 2003 £ 2010 & » &A 137 #:t £ #4T RSF R -

S ABFETHEERAEEIERZIET  HEREZARIS S RATAEFEXR
R 3F -
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MERERY>F AL BRENLEEANREOEAE ~E X
FREETI MRS - RABRBELEARNFHIL - RS
WEIR R ERAIBERSF > AR EBRER R ILR
FERABES -

Mr. Brummitt 35 & > SAVRM 485 &) » 36T BUR IF %
1 1 B 45 2 AP R AR REATE BRI BR
AR - 2008 IR R AR AR F T - BB
600 ZREXNE HF ORI AEANET  BRIETHS
WETEEMRS > AR T AT EATRE » HloRHBR
AT ARIEE - A T E (bottomup) 948 J)E 3¢
BH R ERBoEMAS - N ERFRE > AFEHRY
A RRE -

Mr. Klein 5 Z 2 RAB AR EZ RL B T2 855
Moo BREEBLGHIEE 6 £ 5,560 B E LT RBREENE &
15 B B - 4 T3 BRI E % ~ 150 31 Eip 8 43k =,
BEE  UBAMGERAKREN BRI RRA#E R
48 47 (National Infrastructure Bank ) » ¥ " [ #}8h Atk £ R B
AT R E R ARG AR ~ AR & AT 3R AN BT B EL A8 B
HE o ETRS S EBME > I EEME - REL ORF
N-RREGERERRINEERESF - aA7E4E % - 2007
£ AR 439 BT RRL T B EAHRE R AL MBRE 42 15

BEEERE ~ mASEINRBEL  RERANEEREL
T FE 24 (2008 F-F34 8,604 £ 7T/ ) -
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B KA R Ms. Lu 5% > 1978-1989 4 b B A [ f
B EZ 10.7% > 1990-2002 4 F &% 26% > B 2003 4B

IBIEE & RIR S H M I 2008 F£F M —I8 4 R AR
BE2EMARERFTE > UHR Kb akE o HA#E
R ELBRAES AU AEARE L - B REH
Mk~ MBRBHAFER - BERBRCIEDELELF
2~ IR 5 ER P s koI S R AR R F - B 2011 £ 2015
F2 "+ RE | BBIEFIRAFREPES KT - BE
RERBHMEZ AHRER > AR EBFEIARERBE T
k] - RBBEBURREHE - RACREHRA L E - RE
RIRE 7 BRI B A EEF > 34| PPP & -
(=) Rz 0 2PN A A1

Castalia &8 I 2> 3] Mr. Guzman 35 & » PPP & 25 42 A B
TFCBATRAREINE S BRGIGFAEHRRGEEN
2N3RF B ATIR B 8 LRT 2 T 42 s A8 X L) 53 100% ~
IR S4MER > ERELEAHTAMLE 30% 5 A PPP 7 X
) MRT 3 TR R A EAR X 3% - ATAEFRATL > EH=E
It EFAAEZ T0% © 12 25 T8 5545 ho B B3l & B dy A 7K 6L L
BEERAME RBURREIEBIZ £ > BUF BERRF R A
fEetiE 50-120 B £ U > Rk R L5 kA PPP 7 X
EEBRBRAR HRAFE T E2ENHHESHOHKE

BEEABRREEERE

% M BA %5 48 47 (Inter-American Development Bank ;

N
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IADB) #X % Mr. Bloomgarden 45 i} > BUR B R Z & &3t &
& 5 BE AT PPP R X 35 PPP R X & A 2% > A% 5] f4 37
P38 B A 323k 0y E 2 B AUBR M - Bl o f 2 B B R AR HLAS
TRAME » B LBUR R 05 FH 548 A & e FafHE A&
(willingness to pay ) & 7T & #£1& #% (affordable price ) > LA $¥
ARIFIRERR - ARG S#T @ BATE2EERS

MFRE > URSAIFPIREAERR > 55X H = FRELR
[ 5 2k BURRBEARSE o

3E4Z & /X % Mr. Paderanga % % » 4% 2007 £ WB f&3t »

A% 40 4 & GDP 3-5% > B it LA PPP 74 Bt 5 41
0 o 3k B [ 4% i@ i® Republic Act 7718( 4% BOT ;% )~Republic
Act 9184 ( A& A2 i ik ) BAl BIAT BUAR T4 & PPP ik IRAK 3%
ME PPP AR~ THATZAMERABRFETHEDE -
HABHRAZPPP &7 XA dBUr Bl T 86
B A EABBRE AL ETHRE - L SR I 48 B R
FMBE BAHEAR BRI LHBEAZREESEL
¥ 2 F0aRYF 60 MEA  FBHMAZ PPP S1E T X
Al & A3RFIR B ER AL BRXGBFAMEM > K
P OL IR G e MRS AT 0 3T EFR — AR BUFE Lk g

TR E- e BOT X ~ #2-f8ay BT K ~ BZ-4-5:Ee) BOO #
A~ EE-AE-HEe BLT 8 - B2-%88-5E 6y BTO X ~ MR -2E ey CAO
B~ HE-2E-H20DOTHEX - SE-BA-HEOHROTHRX - BE-HAH-LEY
ROO KX > REMFRABHABZHEK o

PER BRI I BT R EWALK - BN BINAS R - K R
B KBTS BRI BEMETE B C-HF EERE A ¥
PESLHE S T B BER R R CBUAEMA LA Rt E -
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THE > BURTFEBREAMRE - W E > LBR EF
ey BRATRE L E A EEZBRAOF 9 BA KR
E o AP RN EIREERAEFUSZOMTEBFLEFZ
AR A S0 SF AR BT TR EAMIE R H ey AT X -
HEEVABRALL FERIGBEZEERELE®
( National Economic Development Authority ; NEDA Board )

ERETL > BT BERXIKZEWHAEEX B & (Investment
Coordination Committee ; ICC) @iB# > B 5E/TIBHME
#%Fa% (invitation and prequalification ) » B #4T & 5 #1342
#2 )5 (preparation and submission to bids ) » ¥H4Z ¥ i T3P 4E 1%
PROEAFAZRET o BN 2010 429 A 9 B F 8 BHATH A
A @33R 3L PPP .0 0 RABEIATHEAENIG% I PPP E
i > BA A58 PPP A% ] & AF

& A4 & Mr. Yanez & &3 AZE 2010 & 2011 473

REENB S2%R 6% (AfMEH) EHIFERE  #RE

Aem B H R T M AR R AT BRI AT &4
BERARENBRAE  HLA/HERIZEARN - ZRB - ERI
AMFIBREEAREXR ISR AL ERDIRE R ERRE
WF S 0 ABRARRE M R R AR - B AN TR
B (oBURARE - B - mEE) REXFTX (AT
47 PPP %) o %5 #| 3t 20 & PPP &9 $-3% skt b o 4w AR 3L
B~ RN B HER G HEHTRETAHBE

V2010 4 E AR LR 0I5 BT A AR L BT Ao BB AL -
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W ERRAIE RS FmMBRZERARE - BHILERHE -
#Z B X %k Dr. Nonthasoot 5 %% & PPP #BAE A K - £ K
B 1992 #3836 fa 3R P9 41 B & 7K 3 7% ( Private Participation
in State Undertaking Act) ;> X £ B &) A8 £ 583 T 0 EX
WA VAR E 0 BEIFR ORI o %KL EAME
BI10fERsA L E > BATCH 2 AN THEAZEEM
BRIy HZAEER HEE EESGMHEHER > R EE
B oo 3t E ISR B 3t EMARIS 30 A8 B BR B AT T AT ST
& BEFPHEREREEING > S AN EASARRERE
B i e % B £ B & ( National Economic and Social
Development Board ) ~ 3 &3R4 & A3t Z RIS HBEER > &
Flp 6@ AE X B @ #/TES - Ba@ddast R
EANSFH FEEMREK > B ERBRESY > ¥R
B & (Selection Committee ) A% i@ i%% > L H% K
BURGRELHAZZERMAEH L BERKETINTH
FA - Bg@ildg o BEASTETEEHRER B3t EHRIE
ZRE G EFFEGH > L dEE X B € (Monitoring
Committee ) #47 & & fARAL - BN FE B AT A & oK
QIR AITIREZPPP I Z s A% M2 318
e AR & BURSITARBREIL R ITERR ~ 54F
PEREMEMHE > RLRRBFCREE L ZELIH
PPP %75 X RIRENBZ AL EILPPP R F 7 htli ~ 2L
3+ £ 45 & X £ (Project Development Fund ) ~ 37 & & #4152 2
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B~ P ERT ERAREA EARE 0 AR A BTN
L E - ARFRA @B B ML B BME Y PPP £ 7
WARZ BUER N AR PPPH SR &R R ~ M3 &
Ae 1Ak ~ B30 6 1F 4L PPP i R 2 L o

#b & 4X & Ms. Godos 4 F3% & PPP &5 H - fib & PPP
PMHEERR AR IHZERELRE T X (Law on Legal
Stability of Foreign Investment ) ~ B] & & ¥ 3 &y 56 2R FI % & 7k

o~

(Law for the Promotion of Private Investment in State-owned
Companies ) ~ #43RFI4% & ek 474 (Framework Law for
Private Investment Growth ) ~ /% 3F PIthh /1 & VF 22 48 &

( Framework Law on Public-Private Partnership ) % - & BUit
REFHFARA (concession process) 4 tHMIF R E#H
B3t E o BT RAAE > BNLBEALIFIR T HEE AR
35 (http://proinversion.gob.pe/) NF#AE LW ER » X A
BEMELE  RBERAFHAAMME - AFAERNTER R
THEREZEBFERLTBEEFEMLER K (economic
proposal ) i EIEIFAZE T & A NHRE Rl aMEed
BAEYYN G PEEAHENYERE A EREEREEZE R
MR BESHANBE T ETRINREZIERELS IR
B R R ERFAZREE - dAIRPIREZ I ER TR
BRA O BURBE RBRELEBITFER > wBETATHA N
AR BHMFE AR ETRSIARE  REZEHRERD
AR ke BTATH B NRt ER R AR BT R A
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(#

AT AN IBAZ . B 1995-2010 £ 24 69 B & F 4 %83 105.6
A TR TRFECS ARG 3B RE ]
~HBM 1T A AR I3IE A SIE I 18~ B3
2 CBRIEMAE 4R B4R BB 1408 -

WB X & Mr. Harris 32 % % it 8 B oK 8 Moy R 2343
TOREEZNMMAENERERAT QAL - BUREN B R
TREFERBUGAT N - FRAKERBR R PPP X M EK
R BRERET D B ISR EE B RRE RN
HBREFPEBHREEE  URBEEEBITRR

Fluor £ B %% EE£H PPP i Ex 85 > LA EEE
483 Mr. Prieto A3 P IBRE»F REBEHX ARG E L4
ERBURERZEBRNBIGERE - A% RE -BFEA M
ITHABRTHNEE - FROBT T & ~ A EMGE XF%S
B~ NIFIFRERT RORMR ~ T ERETHEE K ~ A3
PIARSRELEGE AL EHF ZATEF A AR
R EeMNEE - MEBKRAADEHEMEYE - FRELF

42 X & Ms. Mules % > BURE® A SRR E 2 it
BB PPPs 48RRI R E[R > AT HA|MFR > X
BB BEZ AR

PPP Canada 347 & Mr. McBride 35 & ° #3FFI K % &R
ZURERE L » B Sb JE B R R RS 475 0 BUR T BB
MFUAFRKRARESEER - AA T AEIY 082 - 1
BEEUS X35 BERAEH KK EZ PPPs RERBERZRA -

g
(o
Vi

oy
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)
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B 3 £ AR B 54847 (BANOBRAS) #47# & £ 42
Mr. Patino 3% 80 > 3 W R F i & 2 % X 4 ( National
Infrastructure Fund ; FONADIN) & —/N#F ¥ % /1 (public
entity )> ) BANOBRAS % % 3t# X B E 21 i %K
SR~ KRIFEE B~ 3G~ Bk~ KRARBK - BEHE
KEHMTHERE > BRARERIZE L GDP Lup|# 5% - &
4 B E H RO e AR AR AIRE R SUE R A BUREH
BB EE 0 3T R 5 ¥ 248 M5 - BANOBRAS
Z B AN ZIFAE T RER - RERIRFIE REARRE
X~ ARIET IS REEEARE R ~ = SR IRFIE E KIR B2
BEBRARGEBENTE  UARBERFIOERBRES
oo AAIPIRE S E - ARARBR T EBUTIE R AR A I
ARTEBRMEE 0 4 T 4F FONADIN 3£8) -
32 B4 & Mr. Kim 4 3% B oL PPPs 1k & R % % R A 8
BUR T B2 &8 22009 F# B A B JE 2K & aE R RITZ R
SRV BT BUEL R 23R40 388 k3 E - & H GDP 4 3.6% » 2010
FidEh 171 KFERE  RZAVNETEALAZR
( social-overhead-capital ; SOC)~ % B8 X P\ O ¥R A
J& #1997 4 PPPs 4% & L 2 Bl BUR 4% E £ %812 0.5%> £ 2008
Frik ks 184% 0 2009 F4 18 2 15.4% > 2010 A1 4
% 163% - £ 2010 49 Ak > 48 PPPs 3t % 4 628 1A ~ 3%
BEaRY 959 hE > A3k BOT A4 2278 - &KE 4
Z849 70 k32 E ; BTL #2 X% 401 18 » % & 2484 25.7 k&

o

N
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°556 It ECH B RE LA T6.3 h#E K+ 345
BHECAZTEY - RELAHISTRER 162 7T £
BEY S BESAY 0 kERE S 49 B EERHEZE - K
B4%A 105 kB - A 2009 F 2 A @B % —REFHK
BB HE S E PPP AR F £ > BBBIKE L E Kb
R RHEREAMERASRBEZARE ERE T X EIKE
B A - 2009 F 8 AEBE —REFMABGR - LB
REFITT P AL R & I AR 2R~ Bk AR A FRFE (R B
FTREFMGBRBERAT#T X - AEBBRERL - K T4
&R R ABIRT W F e AR R AR F o IR AIRPT S
VNS S o 2010 5 12 A i@:8 F = REHAE 11835 0 15
iE e ok 34 5EAE %8 B eR %R R R AT % & (declining balance
depreciation ) 2 & B 437 % 75 (straight line depreciation ) ~ £,
WHRBMATAZRY - R NBETERERE S
( construction performance bond ) ~ #§ A2 X A a2 d H£ R A
SRARBHBLY  BRAFHRAMRLZECE  E— TR AN
PI R X RERE - R F - UHEBRERAY
BTL Z %7 K A6 3 PIR BN 5 3t 8 BTO 4 X AR > {2 8L 7R
BR 0 BRATHEE L EAR BTO ;24 BTL 89 R M 48K X >
AR ST ERER -
Ep R A E X IRE RS KK Ms. Rosely 4% » 3B kR
5 FHABERKEERY 2140 £ BoL4:04 740 /&

PBTO X EZ B4 ELIbHd 25%MH % 20% ~ BTL & X, F b & 5-15% % £ 5% o
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EAFAAIFPRE - PREAHZZAIGEA T A3 4
A £3tZ (Potential Project) » 435 B FAEA R 2 E >
% 2011 #4518 3% B 2524 155 1% £ /U5 48 %o 31 Z(Priority
Project ) » 1% 35 42 38 & 7T 47 1 37 % %5 B ( Pre-FS stage ) 2 3t £ -
22011 #4218~ FXEFLBEN 104 ET ) AREIFT R
# 2 3+ & (Ready to Offer Project) » t435 & A RZE X2
IEE2001 FHI3BHRELBAN2ISEET PRI
o R %R K 4 (Indonesia Infrastructure Guarantee
Fund ; IIGF) 1k A RIZAFBREAMRETFEMHHE
U BHBIRERS BRI TMAEZAR > A SRR RR
ITH B RS R A A BRI 8 > R E AT B 2L
X BUR A g %<7 PPPs & &) » it &y %3¢ @ & 1IGF 2 £ 4% F%
W 3% R ik kA #) (recourse agreement) > ¥ ¥ %15 AAREZ
PPP 3Bl 045 X@ ~ BN ~ BN ~ KRIELE - BKAK
HTRAGE - BBRAKRRB B HERAE > BHRE
SO Rk B o 3 REATHT ~ AR E ~ B~ BURBOIK
ATHRA B 5% > UGF N E R AR A Z-THRESH -
R4 &k 8 (International Finance Corporation ; IFC )
K& Mr. Taylor 45 & » BF2HRBZ BN EBE X S2% 5% 20
BETL ERAGRUNEAFAHEMR R ALGEERT & 4
W R BRARREREGHUYE > RREKS "R, @
I T RERBEBURRIEMEN PPP LAME TR > M
JE AL 315 H AR 77 A& > B4 PPP s B R AL R B 4L AR
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X o B RBEBUFRNE — 4 > BREERALSHEHE
EF] e
(W) ZEHBE

g A4t E (Oxford SWF Project) 4% % Dr.
Monk #5 1 @ BUFSRR | REIZERRZ R > BRI BF &
RAEHNAEL BRAKTENEL - BRASAITHALR
HAMMREMENEESLBAERNLE N E > THEZ R
B et 30 AT EFRZENAHE R LG &
B BATTHLCAFS RPEASERITED BB EAR
MALAGE R BB TN ERERAE -  MRTRREET SR
BIH - LR EAI R BT EE > WEA B IR BT H AT AL

Héé:l': )

huuing

Hasting # 4% 32 )\ 5] 4% % Mr. Streeter 35 i » B/AK 4
HEHFRXDHREMEEYE  HIX TR T hoEE > B3t
EHLAENBTEKEN ST EN  BERAHREZR
RERZREPIFHRIZBLA RS - 2R RADEREEY
St L A B EA AR > MBI RBARE T RAFE Y
ho o BRBRINEBAHRANZEERI - RRALREH
FREME (BERAAT TOFRHARBTAE ) UARRMER
M EWIZEESE  c BARELARETYEZ TS RREE
5 ERH HRBATRIA TR HERTER BEAES
BEHAF > RRBRTEBRSHFRE - BREUFIRE
B BUR AR E R RS BTG RAIRSERF IR S
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ME AR > RAEBR R BARERME RAME (TIFIA)
1E83E A6 4£2010 F 12 A 44 90 1& w eyt £ 35 18 TIFIA
ROEEEEE 20 TESL S REKEHFUNBRRRIRT
NZEETRMEERIK MmesE e E (pooled finance ) ~ g 3L
$a L E R s Ep e N B 22 5L 4 (State Revolving Fund ; SRF)
R BT E S A RO RBREA B R A 15

A ow 8 s igim gyt o SRE 7 X B4 B RBAHETHTHE
BT AT ESBEANR ~ BRBEHE® T AL 75
SEAMRE > BTRERY - BRSHMHNFLREMRE

Ao s KRB @3t & 84848 Mr. Hogg 45 & > BURF JE 4R £

BHESEM RO ETEE - oW EUERR 2R A
BRERSEIFHENIG BN EXHAREERE £
ERTAOBENZERE RN LEEH AR ZZ IR
SEF o

N B AR B N5 42 Mr. Israel 45 B> £ T H & o
AF TGS - ReRE - RTANIFIIBARE - B S
& BRI S R Z REKIMBA ST > BRATHBRES
Bl fa RaE 3 > BFleby BAZE R4 o
(Z) #IPPIFEZ AR E LA &

IMF X, Mr. Clements 35 & > PPPs &) £ £ & 45 2 %
B (o3t PR - AR ZBEY) - MHEERR (o

ol

"GEB R RNBURRA BT SRR A EL AT ERR R E H I M BUTEA B
2 XAAIEFRE B2k (leveraged loans) % -
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REMERRDAARBER ) FRARD ER ~ T RMERR (4o
B R FEMA DY BIK) s BUSEREARTHRA R | -
BUREFERAT PPP BA RS ZAEATRIAE ~ BFIAKR
oA A REEE L0 RS E - BB EERERBNAE
{b%  BERPPP AL ERETE  ERARLHIITAE X
JE ik PPP 7y X TE BRI TS E - F A 2ELFEMH
R T F AL E I PPP R 0 B R B E 242
S DFER R AR B HABF A F LT 4% - B AT PPP {5422
AR e HERERE > RANE AHBERAREE -
Ep BAX % Mr. Saragih 45 3 » BUAFZE LA BA ~ T £ 89 H K,
%32 PPP BABUR » SAFEAR KM - EPR B 1997 5 4 akja
1% A %RIZE L GDP il 6% F % 2% B %#
BEREER - BHIRELTR R FA31 4 2010-2014 FHA
2,140 AU AREXRIE > BHE T Y 50%FA3FFIE L
/N o EFFEH 0 PPPs X S BURRBE KX 2BAMRES
K 0 MR TR A B KR~ 4R S BUR R > B R 3% B 7% 2009
F 4 IMF #8h s oL IGF 4 /22 BE Rz T A - BE 4
& 2009 &9 1,000 & £ LAk £ 2011 489 4,000 48 £ 7T o
T3t 2012 4443 6,000 15 £ T - IIGF TT4R-{£ 8 ¥~ — 2 B
%% 364 B 3745 5 IIGF 4% B R 23T 6 X 7 &2 B 4
MAEHFT  AREABESTHABRBEELNESTL ) K
FHERHGBAFE N BB REEAITEMEE £ UARE
RA AR AN T 44 B UK AR o
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UM BABE B K% (University of Wollongong ) *4E Mr.
Bowditch 5 i » BURJE £ X EpRIFEH BAR BB R F R334
BRI 0 RBRAIPIE 2B NIPIEREE - flo i
D RBARERGE FRORBAFTEHER -RALES
g XAt ~ BBRF LB E mIER e € R ARENXRE >
EERHEZRERBEFNEHFEHEATS - I E > BA
RAHNZT R BAIPIRERBERMNA FHR > L TEL
FHEXOCEDRARERFTEAUR NI FIRABLELES > B
FREHRAEE  DEBRABRNBHUNARE - ZREINE
# > PPP R BAKR SR EAM G > ho L RBFAR B A H
BEAGEGE RES ROGERIAEATENE - £
o F i KA A %W /1 &4E H14 (Asia Pacific Infrastructure
Partnership ; APIP) 2 A#%7% » Bp 2 3L & B M Bt RE B B PR oA
JE A R A BA R B BUR R BN 3k 0 AR A 7 37 B BUR ) &
B NE -

Hasting % 4% 3 N 8] X, % Mr. Streeter 35 & » RBHF &
RAM > PPP s AR MM A m AT LR EEL EE
EABEROEX BN B R A AT ERE A F
PRE > FERBAEFEL EEZXAHETEME 0 EE
RBEZFAAMA ST ERM > HRTERIE T Y HERHIE
BEGBURE AT E QAT EEE o PARIFER
FIAFRILEM B A GIEIFRE S FH B8 8
By R B3R 40 RIS E A R BRE A BHER - BF 053t £
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RAREGE > D ALHEAMHE L o4s ~ WX FEETE
AFHE BREERGE BEESEEARALE (capex) &
BREBAZE - FEMAHALELBEEERWE -

ol

ReRE
2% PPN e Ak
B B 455 17
/f A - AT
q AP AA - BE || | 3
i w18 3 (R 5 4 "
A %
2
A SHRE P ~ A0 35 P i o
3 % 98 (EOR ) R
3w #H
%o HRE A A~ BT &
@% ‘/ﬁi‘iL‘%l&Fﬁ% ﬁg_
% i
i SR P A &
% iE B
BE T AL R KL
HEER

B 1 st EF A EEBEEER

A L EIZRE NS £4F Mr. Israel RBA A EH#EH
FETHE -2HREBER RELAT AvBERKRER L
BREARBBEEEHALAET  BEAREAZIE R -
FEAEAEBMARBILEGHREITEALE  REUEEEN
HAEETAEAAG RAEAXRBTHEETEAARSLE » M
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REAEARZ FEEEBRL - LEEMBUTEEL LW
MR ~ A EETHEA - 4538 & 3] QR National ~ &+ 5 A 8%
Bt mz 28 58 Abbot Point Coal Terminal %41 4 B B2y A &
ﬁ&%%@%%@m‘%%&%ﬁﬁu\%iﬁﬁﬁ%‘“
AEEa - @A FMAARA  EERRE (FHTRE/AZ
HHEURFTRFE) BFFEEFERE > OF | 84T
BEEARER ] FR 5B FIFRBADH B 64F 21 15 ~ 46
B3R ISR - RRALTMMHNBRRALER A
MEFENEZEZRTEACTHEE - THREZE ~ A1LET
EIIARGIRS > BY R THGREN -
(7%) ERBFATHBATAHRERRE
ﬁﬁ%ﬁAjﬁ””ﬁiEMrﬁmﬂmﬁﬂ’éﬁ&
T ERE R AR Bbik® PPPs 2 IBIBHRE » 4o B R
T RTEPAR P AR  MBREA GBS - BURER
2| PPP R by - BB FE AR MBRHIHA > 2FE
R & FARE A4S > RAEAIFFIMBI Y B F E ~ R B
S ZAE > ERARARCR I AR -

R 3 42 & ¥ ¥ & ( International City/County
Management Association ; ICMA ) % i & Mr. Carlee 35 & -
NEERENFTERT A FEBRREREAFHIR
R HEMHREZREBHEEETE - BRI > BUFHBY ~ #4387
BREFE > TBUREERTEEZ MBI > BAr-TAH KNG

" ho g H & (trade sale) ~ HRAFKHAT (IPO) s BB EZRAKEKALE -
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HALTARE 10%XTF 2 TWBURE S A2 b 8% T # £
AR VT TR A e R e

ICMA R 3t % £4F Mr. Grossman & & 11-4 > & 1914
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(’? W APEC APEC Senior Finance Officials’ Meeting
\E'/) USA 2011 Washington, DC ¢~ June 21, 2011

Cash Room, United States Treasury Department

Washington, DC
Agenda
TUESDAY, JUNE 21, 2011
8:30-9:00 AM Registration
9:00-9:05 AM OPENING REMARKS AND ADOPTION OF THE AGENDA
9:05-10:30 AM SESSION 1: CURRENT ECONOMIC OUTLOOK AND

POLICY CHALLENGES FOR THE APEC REGION
Presentation by: ~ Roberto Cardarelli, Division Chief, Regional
Studies Division, Asia and Pacific Department, IMF

Lead-Off Respondents: (Japan, Korea, Economies’ Representatives
TBD)

The Asia-Pacific region features a multi-speed recovery from crisis.
Emerging market economies generally are experiencing strong and
broad-based growth. However, inflation risks are a serious concern,
as imported inflation (in particular from oil and food) threatens -- in
some economies -- to become entrenched in expectations. Outside of
Asia, major advanced economies are solidifying recovery and
rebuilding balance sheets, but unemployment remains unacceptably
elevated.

10:30-10:45 AM BREAK

10:45-11:30 AM SESSION 2:  ACTIONS BY THE UNITED STATES TO
REDUCE THE FISCAL DEFICIT AND DEBT
Presentation by: John Bellows, Acting Assistant Secretary for
Economic Policy Staff, U.S. Treasury Department

Responding to APEC members’ interest in the United States’ options
for addressing the fiscal deficit, senior Treasury officials responsible
for domestic economic policy will provide a briefing on the Obama
Administration’s proposals to Congress on deficit and debt reduction.
The presentation will be followed by Q & A.
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11:30-12:15 PM

12:15-1:30 PM

1:30-3:30 PM

3:30-3:45 PM

3:45-4:15 PM

4:15-5:00 PM

SESSION 3: APEC FINANCIAL INCLUSION INITIATIVE

Senior finance officials will receive an update on work underway in
APEC to expand the reach of financial services. U.S. Treasury staff
will discuss plans for the upcoming two workshops to continue work
from San Francisco; ABAC representatives will brief on their activities;
Philippines will discuss the organization of its APEC-financed
initiative.

LUNCH

SESSION 4: GREEN GROWTH

Presentations by:

Giuseppe Nicoletti, Head of Structural Policy Analysis Division,
Economics Department, OECD

PhyllisYoshida, Deputy Assistant Secretary for Asia, Europe and the
Americas, U.S. Department of Energy

Jootae Kim, Professor, Dankook University; Head of APEC Study of
Green Finance

Anil Terway, Senior Advisor and Practice Leader (Energy), Regional
and Sustainable Development Department, ADB

N. Vijay Jagannathan, Sector Manager (Infrastructure), East Asia and
Pacific Region, World Bank

Moderator: Beth Urbanas, Director, Office of Environment and Energy,
U.S. Treasury Department

Green growth has been identified by APEC Leaders as a key element
in implementing the APEC Growth Strategy, and green growth is
featured in the finance ministers’ Kyoto Report. This session will
explore various facets of green growth, including: the policy toolkit for
encouraging green growth, stimulating innovation in the transition to
the green economy, using market-based instruments and fiscal policies
to enhance private investment in green industries, promoting energy
efficiency and low-carbon policies, and rationalizing and phasing out
inefficient fossil fuel subsidies.

BREAK

SESSION 5: ABAC’S 2011 PRIORITIES AND
RECOMMENDATIONS TO FINANCE MINISTERS

At roughly the half-year mark between Kyoto and Honolulu, ABAC
will update the SFOM on the private sector’s priorities and interests for
engaging APEC’s finance ministries.

SESSION 6: OTHER ISSUES

The Chair will consult with SFOM representatives on the lead-up to
the Honolulu meetings, and welcome updates from participants on
APEC-related work.

5:00-5:10 PM CLOSING REMARKS
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APEC Finance Ministers’ Process Workshop: The Framework and
Options for Public and Private Financing of Infrastructure

June 22-23, 2011
Preston Auditorium, The World Bank

Program for Day 1, June 22, 2011

Session 1:  Welcoming Remarks (9:00-9:20)

Obyjective: ~ To frame the objectives for the conference: (1) improving planning
processes to provide successful infrastructure; (2) how to decide whether to seck
private financing for infrastructure, and whether such financing should be at the
construction or post-construction phase, taking account of investor interest; (3)
instruments, market development, and financial incentives that authorities may use
to attract private sector participation; and (4) managing risks.

Speakers:

Charles Collyns, Assistant Secretary for International Finance, US. Treasury
James W. Adams, Vice President, East Asia and Pacific Region, the World Bank

Presentation: The Growth of the Infrastructure Asset Class (9:25-9:55)
Objective: To emphasize the strong interest from long-term investors in
infrastructure, but also that economies’ authorities need to address investor
requirements when seeking opportunities for private sector participation.

Speakers:

Ryan Orr, Executive Director, Stanford University Collaboratory for Research on
Global Projects
Jim Meketa, CEO, Meketa Investment Group

Session 2: Strengthening Public Investment Programs in Infrastructure:
What are the Challenges? (10:00-11:30)

Obyjective: Many APEC economies emphasize private participation in infrastructure.
However, for most economies, the public sector retains the dominant role, and in
all economies the quality of public sector planning is critical to achieving results.
Cross-economy benchmarking can help APEC economies evaluate how to target
improvements in planning systems.

Presentation: Building Infrastructure through Better Public Investment
Management (10:00-10:50)

Odbyjective: The ultimate objective of public investment management (PIM) is the

creation and preservation of public capital assets, taking into account economic
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growth and social welfare goals. ~ Strengthening the institutional capability for
better PIM is increasingly recognized as a priority, however, a number debates
center on how to best gain traction.

Both advanced and emerging economies have pursued a variety of institutional
arrangements to promote better public investment. In order to assess progress
at different stages, PIM indicators have been designed, and there are best-practice
approaches to better project appraisal and implementation, looking at issues such
as strategic national relevance and quality, as well as sequencing and real time
prioritization of new and existing projects. Another overarching concern is the
overall governance and political economy environment for generating productive
public investment assessments and policy making strategic decisions.

This session will focus on the necessary ingredients for strengthening a PIM
strategy, with a particular focus on the infrastructure sector, with illustrations
from middle-income and high-income APEC country recent experiences. In
addition, the presentation will focus on management practices that are conducive
to efficient public investment and may be a necessary precondition to scaling up
private sector engagement.

Speakers:

James A. Brumby, Sector Manager, Public Sector Governance, World Bank
John Roome, Sector Director, Sustainable Development Department, World
Bank

Graham Glenday, Center for International Development, Duke University

Discussion: (10:50 to 11:15)
Networking Break: (11:15 to 11:30)

Panel Discussion: Public Supply of Infrastructure- Country Experiences
(11:30-12:15)

Panelists:

Jay-Hyung Kim, Managing Director, Public and Private Infrastructure
Investment Management Center (PIMAC) Korea Development Institute (KKIDI)
Aaron Klein, Deputy Assistant Secretary for Policy Coordination, U.S. Treasury
Bill Brummitt, General Manager, International Division, Australian Treasury

Moderator: Linda Van Gelder, Director, Public Sector Governance, World Bank

LUNCH: (12:30 to 2:00) -- 12" Floor Gallery
“Public and Private Investment in Infrastructure: Lessons of Experience”
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Sri Mulyani Indrawati, Managing Director, World Bank

Session 3: Building Infrastructure: Public-Private Participation 1
(2:00-4:00)

Objective:  'The afternoon will be devoted to the issues economies have faced in
gaining traction on a strong program for private participation in infrastructure.

Presentation: Going the Private vs. Public Route - Deciding on Which
Approach to Take (2:00 — 2:30)

Objective:  With many APEC economies having devoted significant attention and
resources to launching PPPs, this segment will assess why there is a need for
determining objective criteria for whether private participation or public
procurement may be justified for a planned investment. Many governments do
not have a consistent approach for deciding whether to procure a given investment
on the basis of public procurement versus taking the PPP route. While fiscal
issues are important, particularly if a government has limited fiscal space and other
budgetary constraints and priorities, there are a number of other considerations
including the issues of governance and the ultimate allocation of risk between
public and private parties. Moreover, since there are a number of line
independent agencies typically involved in PPPs, what is the most desirable
institutional approach for ensuring common policy objectives. This session will
explore the why such a decision is important and what approach should be utilized
in order to adequately assess whether to go the PPP route. In addition, it will
review a number of institutional arrangements that have been adopted by member
economies with an assessment of their strengths and weaknesses.

Speakers:

Alfonso Guzman, Managing Director, Castalia Advisors

David Bloomgarden, Project Specialist, Multilateral Investment Fund of the
Inter-American Development Bank (PPP Readiness Index)

Panel: Enabling Environment for Private Finance of Infrastructure (2:30 -
3:45)

Obyjective: To discuss the non-project specific measures a government has to put in
place to increase private investor confidence vis-a-vis investment in infrastructure.
This will include a discussion on PPP frameworks and other measures, such as use
of guarantees, establishment of appropriate institutions to interface with the
private sector, and appropriate mechanisms to allocate government support to well
defined and prepared projects, and the management of contingent liabilities.

Panelists:
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Cayetano W. Paderanga, Secretary, National Economic Development Authority),
Philippines (invited)

Dr. Seree Nonthasoot, Legal Counsel, State Enterprise Policy Office, Ministry of
Finance, Thailand

Christy Garcia Godos Naveda, Jefe de Proyectos Ferroviarios y Portuarios,
PROINVERSION, Peru

Rodrigo Yanez, Advisor to the President, Chile

Clive Harris, Practice Manager for PPPs, World Bank Institute

Robert Prieto, Senior Vice President, Fluor Corporation

Moderator: Aldo Baietti, Lead Infrastructure Specialist, World Bank
Q/A: (3:45-4:00)

Networking Break: (4:00-4:15)

Session 4: Building Infrastructure: Public-Private Participation IT --
Challenges of Developing a Robust Project Pipeline (4:15-5:15)

Odbjective: This session will address the difficulties in putting together a
well-prepared pipeline of PPP projects. It will address the questions of: what is
meant by “a well prepared PPP project”; what are the costs (not just in financial
terms) of not preparing projects well; why do economies generally opt for the
perceived cheap and easy route to project preparation; and what monetary, staffing
and other resources should be mobilized in order to get a PPP project to financial
closure.

Panelists:

Fiona Mules, Head of PPP Program, New Zealand Treasury

Dra. Georgine Kessel, Director General, Banco Nacional de Obras ye Servicios
Publicos, Mexico (invited)

Sanghoon Ahn, Advisory, Independent Evaluation Group, World Bank (former
Head of Policy and Research Division, Public and Private Investment Management
Center, Korea)

Vipul Bagash, Manager, IFC Advisory Services

Moderator:  Jon D. Lindborg, Advisor, Public-Private Partnership, Office of the
Director General, Southeast Asia Department, Asian Development Bank

Open Discussion and Wrap-Up of the Day: (5:15-6:00)

End of Day 1
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Program for Day 2, June 23, 2011
Session 5: Investor Perspectives (9:00-11:00)

Presentation: Unlocking long-term private and public capital - What will it
take to see more of it for infrastructure? (9:00-9:40)

Objective:  'The sources of long-term capital from pension funds to sovereign
wealth funds are growing, yet their availability for infrastructure finance is limited.
The changes that need to take place to unlock this capital are both internal and
external. Internally, some funds are beginning to create in-house investment teams,
with greater transactional, risk analysis and asset management skills, so that they
can invest directly in infrastructure projects. These changes, plus new partnerships
with like minded funds, are supplementing and supplanting previous reliance on
third party infrastructure managers. Externally, the scaling up of infrastructure debt
investments will require creative approaches to credit enhancement and pool
finance tools, the precedents for which already exist in the US municipal debt
market.

Speakers:

Ashby Monk, Co-Director of the Oxford SWF Project and author of “Managing
Financial Risk: from Global to Local”
Bill Streeter, Hastings Fund Management (former Head of the Global
Infrastructure & Project Finance Group - Asia-Pacific, Fitch Ratings)

Panel Discussion: (9:40 —10:40)

Bruce Hogg, Senior Principal, Canada Pension Plan

Allan Wain, Director, Strategy, Hastings Funds Management, Australia

Ross Israel, Head of Global Infrastructure, Queensland Investment Corporation,
Australia

Moderator:  Ryan Orr, Executive Director, Stanford University Collaboratory for
Research on Global Projects

Open Discussion: (10:40 to 11:00)

Networking Break: (11:00-11:15)

Session 6: Managing Risks and Opportunities of Private Sector Engagement
(11:15-1:00)

Obyjective:  'This session will focus on changes that governments can make in order
to manage both the risks and opportunities of private participation in
infrastructure, including political perceptions and the project management issues
that span the full life of project concessions.
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Presentation: Assessment and Management of Fiscal Risks (11:15-11:45)
Speakers:

Abdoul Aziz Wane, IMF

Jeff Delmon, Senior Infrastructure Specialist, World Bank

Freddy R. Saragih, Head of Risk Management Unit, Ministry of Finance,
Indonesia (Invited)

Presentation: Government as Market Makers: The Political Economy of
Infrastructure (11:45-12:15)

Objective: ~ Engaging the private sector in the provision of public infrastructure
exposes governments to political as well as operational risks. Managing these
risks requires improved governance processes over the lifespan of the
infrastructure assets (not just at bidding), increased transparency, and stronger
engagement with taxpayers. Speakers will present a new model for rationalizing
project ownership and operation that strikes a balance between several factors:
how the government perceives social equity for the service; how the public
perceives its entitlement to the service; how well the project cash flows support
operations and debt service; and how the performance of those cash flows will be
affected by the project's future need for capital improvements.

Speakers:

Garry Bowditch, Director of the SMART Infrastructure Facility, University of
Wollongong

Bill Streeter, Hastings Fund Management (former Head of the Global
Infrastructure & Project Finance Group - Asia-Pacific, Fitch Ratings)

Presentation: = Case Study: Recent Experiences in Queensland with Four

Asset Sales and General Lessons on Managing the Privatization Process
(12:15-12:45)

Odbyjective: ~ 'The State of Queensland in Australia completed, in May 2011,a  A$12
billion privatisation programme aimed at restoring its AAA credit rating. It
successfully sold five infrastructure assets in the ports, rail, toll road, and
timberland sectors. The sales were executed in a number of different ways -- in
particular, one asset was transferred to the State's Defined Benefit pension fund.
This session examines the methods used by the Queensland Government in its
privatisation programme highlighting, the critical factors that made the different
sales processes successful.

Speakers:

Ross Israel, Head of Global Infrastructure, Queensland Investment Corporation,
Australia
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Open Discussion: (12:45-1:00)

LUNCH: (1:00-2:00) MC C1 Dining Room

Session 7: Leveraging capital markets for infrastructure finance (2:00-3:45)

Panel Discussion: (2:00-3:30)

Obyjective: ~ 'The financing of infrastructure in the APEC region has to date been
overwhelmingly skewed towards public budget, bank lending and, to a limited
extent, private investment in PPPs.  Capital markets have not been utilized as a
source of private capital for infrastructure development. Capital markets
instruments such as municipal bonds and revenue bonds offer a unique
opportunity for channel private savings towards infrastructure investments in local
infrastructure. What can be done to put in place the frameworks and capacity to
utilize capital markets for infrastructure finance, including the regulatory measures
which are necessary before local governments of other sub-national entities are
allowed to issue debt in the capital market? What are the bottlenecks to the
development of this market from the issuer as well as buyer side?

Panelists:

Paul Coughlin, Executive Managing Director, Corporate & Government Ratings
David Grossman, Director International Programs, International City/County
Management Association (ICMA)

Mayor of the United States’ city (issuers’ perspective): TBD

Sinthya Rosely, President Director, Indonesia Infrastructure Guarantee Fund
Aaron Klein, Deputy Assistant Secretary for Policy Coordination, U.S. Treasury
Department

Moderator:  Kamran Khan, Program Director, Singapore Urban Hub, World Bank
Q/A:  (3:30 — 3:45)

Moderated Panel Discussion—Key Take-Aways (3:45-4:15)

Obyjective:  What has been approach adopted among some of the APEC members?
What is important in the identification stage and in later stages when transaction
models are put up as options? What kind of analysis can limit a government’s
exposure to contingent liabilities and other and implantation financial risks? Do
we need specific legislation for creating an effective institutional framework?

Panelists:
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Jay-Hyung Kim, Managing Director, Public and Private Infrastructure

Investment Management Center (PIMAC) Korea Development Institute (KDI)
Fiona Mules, Head of PPP Program, New Zealand Treasury

Rodrigo Yanez, Advisor to the President, Chile

Cayetano W. Paderanga, Secretary, National Economic Development Authority),
Philippines (invited)

Dra. Georgine Kessel, Director General, Banco Nacional de Obras ye Servicios
Publicos, Mexico (invited)

Sinthya Rosely, President Director, Indonesia Infrastructure Guarantee Fund

Moderator:  Marisa Lago, Assistant Secretary, International Markets and
Development, U.S. Treasury

Session 8: Concluding Remarks (4:15-4:30)

Speakers:
Marisa Lago, Assistant Secretary, International Markets and Development, U.S.

Treasury
Otaviano Canuto, Vice President, PREM, World Bank
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