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B EFEXBIEMAKEIZERH 2 The University of Texas at
Dallas(ffi#8 UTD-Dallas)& it < BB AR MK EEMNE
Advanced International Program In Oil and Gas Financial
Management , FER Bt R L ZBHA AR, BUSHEENER
MEAERREAESEZHIREEEIAN TN , HUBRESR
B, g5, RNNEBSFREAE - DRI,

H B B /Y

B ( BXE ) AEE 100 4 05 8 06 HE 05 A 30 HE
ki UTD-Dallas i B 2 BIBF & 5t % & F 4 Center for
International Accounting Development 23 3 B B BR R
M IS E B ETE Advanced International Program In Qil and
Gas Financial Management ( %8 AIP ) .

HEERE

UTD A= BN E, EBXAERRR MR FE
BeBEXBM , UEHHFRNETEEIENR. £—18
HY 522 = E H PriceWaterhouseCoopers LLP 2 &5t £
¥, TEMREET, UK Peter D Gaffney FLERITE X8
REN  RERBBREGE BRENME. HEIN. £
KEETESMREBE . E-BEURBEREBAE
B, KPMGC SitM#RAAEREREARTZEBEEE
ENRE , YEERBERRMZBE KRGS, Andrew B.
Derman & Ei Model Form International Accounting
Procedure BV#IE , Attt ARG AT EBR M. &
#-BNREUAMBRRON. ARG, BREER
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F WA EREAERUMERBITERBADERE, B
EEANSE T R,

Mg EERERENT:

HREIE, HRE). £EBSR

N B R FEEERE (oil and gas reservoir) IR ER R RE |, &
PEZRAFEZAHMERRBERIRE £ERHZE, ERRS
3 A AN A 1t B8 K% 4 B B REAN AR 5 AT

b3

EEBOEEFERTTRAEERREBS RGN E
MEHERBBEANRE THERARERAFR BXMLX
A RBRE#EhREESEL ENMBEYBRRIBE,

B PR S R A

REHARREBRELEECENER., 2 WERERZ(license)
1557 # (concession) RS #I(risk service agreements)
R EE 9 K& # (production sharing contract) 2 224K .
NEMEEFTEEINZEERE T SE AHFEKSHER
DM TERBEIFFEETERERARGIBETUSLHIRE
ERAEHEIR,EHE HARETATRNDGRR. AREREE
FRAERKREENESEEERE(oint operating agreements)
SURHERNBEIMERESEN T EE EEXKEER
HoymE ARREAZHEFEBR ( Sole Risk ), &%
ATERZNBE, HRHENR. SBAREEREERENRTE
A FE XL FFETE # 5 Model Form International Accounting
Procedures #1727,
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TN BT BRI EREERN ST TR, E£REE
[ PR JPh 2 W) B9 B SR AT LR R 0 AT

B A AR IR ERESRERCEACETEES

HREBHEREBENM , LSREGH , FSTREBE, &
%ﬁﬁﬁL BERBHFRERBRZ R , YRALRE
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B, mERE
—. SHRERT R
S-X Rule 4-10 i MR EE TR R A0 K UEE

1. BV A ( Property Acquisition Costs )

2. HRENEX A ( Exploration Costs )
3. BZ A ( Development Costs )
4. £ERKA ( Production Costs )

VS R PREN R A 5 8% B < EERAE
E BE. B EXRES mEE®E S
& . 3H ’?%FEJ?EE@ EEEE ih X R 12
ftt B 45 Bt R B 5T 14 RERE & H 3 7E
EDEE W E 8 & B H F &%
FrE& 41 BESE MR PTE ERE
%N A 88 B 4 HIETE FIREF
RERE B Z K BENK
1 T 8 & PN PN
& A
A i ® ® H FEH & WEHO
B i, BE ( explorat = lE X ERE
=4 HEEW ory R MELRF B B A
A EEAE well ), b ( lease mRESE
. IS B & B H+ flow 2 FE,
+ i B TE ( stratigra lines ), % fRBE, (M
B4 phic test Bt 2= ) KR
WER. well ), 3z ( separat REER
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SRTEIE o X b 3K or) BRI ( severa
EMEEE Y] 32 Hf 3% 2. & nce or
RIEE, ( typogra 25, A8, productio
i phical and RARBRE n taxes )
g AR geophysic e m.
H: EX Al
ﬂ::, i”f studies )&
FEEE % wm
MEME g s
REHE mmrs
ZIKO ﬁ*ﬂi m ﬁﬂ: ﬁ._-% E
B ﬁj G IDE
ER*HI%’\J :tJ Fﬁﬁ ﬁ *H_ ﬁ
Hz® ,
( delay
:'Efiﬁﬂ rental ), &1
HEEE ER ( ad
E , &
valorem
X7 45 5| )
axes )
W B &
Eo
1. REIRIDE
HUAS A

MERAEFEERHENECREEERL  JE T REEERHE
BERBMA, ( Unproved Property Acquisition Cost ) &8 |

ELE-FETEENR , ARECRE , EENT :
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DrgEE %

CrigiREE X

EERNMzMABELEEETHE  IRRKEEEREMER
REREERE , BEWT :

DrAREEBMEBIGERA

Cr.isifmiR R &

PREDACA

BRTRHAUNZFIERB RN AERERFINAER. RAR
BB A —RIBERL , 5 HEH KB EKAE
(Proved Property Well and Development Costs) , &—%&
FEE. BREEHERREERERE

BINERE

Dr.E B E & & H & % & (Proved Property Well and
Development Costs)

Cr. 58+ R B B B

ARABRRBERFEHAH , RENEARTEFSFRHEA

Dr.#:E1E M

Cr. 884 R B B B

SERAERLEREERW , BEMARREEZTENEEA ,
RN EBREERA CRARBIIHELER

2. 2EPRRAE -

Reg. S-X Rule 4-10(c) 2R L BRAEREMNT -
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FRIENMPERE, HRE)., RRIBHEBANREEBERLLE
BE AR, HEEEXETTERL,

HSECHREZT , EREHKRANEFTAER[ENMEIMLAX
AR, At , ZiIEEREBEBRNEERR —HEE
AHEIAE-—RAPL , AFELE-BRAS 5 BEK
AFD

Hit , TUNMBRAEV D BIERA —EER B RO
2B, W MR EE-BIREl. Reg. S-X Rule 4-10 ¥
RERILESEE LRRE,

EITRITE. RN EEEE B ( Depreciation Depletion and
Amortization , &% DD&A ) 2B ABETI =& :

A BEFXRMLEAE , EFTERBERREZ W ERRHK
R ((BFEETREBAER , BERERENR , BE#E
AEER),;

B. CREXRMBRBEECATTRRBEERE ; &

C. hFtEERKAFEHR

2R AERZ2Z2 TR BES EZFEHEE Z
( unit-of-production ) HRMREERRAMERREELR
It , &2WEAETERERBBARE

3. FiIEHEEE

BRIz AU AEREERERERE. BFEE
( Intangible drilling cost f&#8 IDC ) REERIEE(WE
HWHESHIMA) EREBHEPMBE KR, EXEIMEEZ
IDC & 30% Al LEAR{LILFE 60 18R s, BRH KR
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4.

HABRERFEH , HNAEMERAELBIIAER, K
HEERECRBRAEMEICBRBERAR LN,
FRRVERBREIAEM.

AW REHEE
R -

T ERELEHBEFIRE , ERE 2 EIEREFFT. UxE
Bl &Gk CIEERE SN 20l , Sttt T ESERED
FF A |, ( shooting right ) ;BEF#REI AIFE R U.S. Department
of the Interior Minerals Managements Service(f&# MMS)
I ECE I

b LIREIZT , @ AED AMEE , 1)28%E shooting
right ; 2)@& shooting right B2 acreage selection options.
FE{E% shooting right 82T , HEEHRHNEF, BEX
BHRMEBEREERREZ THARMER,

RARAEE. BMARKREBHFIERENBREACE
RBERERY S kY ™ BERML, SEAERIRYE
VANERBREHER, GRS REFEEHMEN KRF
BERRERE A BAKEAEIEEREEE (BA ) k&
B (BRI )

REER R LEIOEERRE

ARERRMERELEE ATRNRERE L LERKITR
S EEEZ TR RIGEERR R, RERE R
NEEERRBEINE , REDEB AT ENE R 5 AERED
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BH , BERAEHAARENERL, BEAHRRERS
) A

BEHERIIRYE (GG ) ERE :

O BRELZT , BE G&C BRI B2 RARILEIFAE
Ao

Authorization for Expenditures (f&#8 AFE) system:

FRARREEARZEAANEAREERE , LiFiRE
NEAHRAREFEFRNRETEESERRBEZT KRR
BE  ERXHFERAR A SRR BBERNGEF
AEFRENTEELEITRE. AFE SIEFKMEESH
1t 1) REAREBAKBRFTE 2 REETHA ; 2) BER
8217,

AFESIEXTEEmREHIENT

A EENBSRAZELEE—FIRIIEER ;

B.itBIcEEEREL BRI MEULBIERERAE
® ( 100%working interest ), FABAEEZZL TS
STECSR MRS B TEREZS LA,

C.iTEln IR BIEEBRIREN T ERHE,

5. BHEH :
EXEEAN , EHPBF b EEBHFEHHRE Bureau of
Land Management(f&5§# BLM)E &, BLM ¥ HRIFE X
BEREBDEAMERZNEZR |, competitive &
non-competitive , B F R EI Bl B8 Minerals Management
Service(MMS) £ B, 5% 4\ , Environmental Protection
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Agency(EPA)EEZRFEFREEBRE,
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HR AR P E RRRK

Lease bonus:

TFHEA (lessor ) AREURE), EHREECIZIRE
EERNZESR, Bonus 2T EBEUBERMAEN
( per-acre basis ), I H & HFH A BE&AE A 2 BB T
RENGER  FERZES  KEXEEEFRENSIR, A
HRE. HFttRF2BEAAAREHEAREENEN T
il

Primary term:

ENRABEAGUEANSZRER, HEABEREHL
AREEREARNLERRERY ; MBL R TRFEHER
MR FH A 2 BRBRERRABEHAIT ZRKE , WEDTA L
HARABATRESDHZER,

Delay rentals

BEEAZNFHEALRBE R TEZHPNES

Royalty provisions:

BAERMESLEAERT 2T —ELLHHREZEHER
RARA ZHREEEE, EERERENAE TSR
B, EERREAMAR,

Production holds lease:

—BRFKDECERELEEE , RERFLEE  HE
ENTERBNMERSEN. BLEEFL , FEAUWEEW
REHRAMELEE , TEESNERMYE. BHEBEHSE
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WHRANENE  BERERLEA  FEAFTKEE
BEEER.

Shut-in royalties:

ERERAT  ERBERAAREBERDEE, BEBRKR
ABETAHEANEBMAENMFANRE , EREER
B RBEIEREST , AEARLIAHTFHEAZES,

Right to assign interest:

ENPERERER cRERTARS , F-—SHRBEH
ERTFERBE —H RS, W—ERYRERLFRR
THEE,

Call on production:

EHEARRRAREXSIRREERSHRLT , &HF
AREFTAHBAER —ZERGURAMER T ERERE
BEECERM.

Guaranteed or minimum royalties:

EREBELEBENGRYN , HEATRERSKEENE
B, EBANEBFHEAMI SIS ERREER
SHHE  AEAFTIAEHETHEA
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Joint Operating Agreements(f %8 JOA)S R
JOA HEREHEFRERBKRUT ;
A. IRER K

REAFEARMSEEENRE  YEBEDEAR
EHEHM.

B. EEE AR

REABRBFCEAINEANR. BFEEAE
WEWRE—EHBR (W, 15 BR ) XK. WRAE
RN RFBRBEMNRIANE.

C. ER MR
FEEANHRIREARERATFTER/ETR 24 &

AZREDL ; EEEABREE AR S EIRME
RERZERN,

D. EEBRBESERAL :
o HERENE
o FE
o EMATIZETHEN
o ¥
o EHMA
o MRFEMA
o BEVERE
o EEEH
o BiiF
o R
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N, RARERE

BIfR MR B RIREEGRHERT, HREEEMEN
BE. LURIRBEMS , ©REEBEERG , tRBRPT
RERBTEREERBREFEREE. —MME  ARRER

BT

JRoHERE

ERITH
S Hh Bl 3
MERE ;

®© Mmoo W

 BEEYER
B TROKITE

 XALBERIEE ;

THREBXEHNRERERHZEE,

ERERE AR
Oil Pollution Act of BRI —ETESXERAZTERR
1990 BB

The Migratory Bird
Treaty Act of 1918

The U.S. Fish and Wildlife
services EFEV IR /R REBE R
FHEHZTFH

The Clean Air Act

HRASTRYEREZRPHERTE
PR,

The Clean Water Act

REH T KER,

The Safe Drinking
Water Act(SDWA)

AfRAKERZRE , 3.,
WE. Rk, HK,

Emergency Planning

and Community

WwHBARMEEMRS , REBA
EEBEILESEEH
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Right-to-Know Act of
1986(EPCRA)

The Resource
Conservation and
Recovery Act
(RCRA)

FERYEIKRERE,

The Comprehensive
Environmental
Response
Compensation and
Liability Act of
1980(CERCLA)

REERUEEBEHRRREEY

g,
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k1N

International Oil and Gas Law:

AR FEFHEZEN T2 AEERX , TEMAME

AR E A # 2 Production sharing contract(f&# PSC) ;

mEMERANRRE S ( Service Agreement/ Risk

Service Agreement ); BUM L license agreement F% ,

X B2 lease arrangement 3L U TMEHNEESMHEST
pal i

ERRKZHWN PSC RIEBEENZT , AR A ENAER
0] 3 = B BV A2 RS ( contractor }» BHEHHREML T
WEEXHEEKAMEET , HEEMSERS RS
MARIZEHRARRITHEEFEZERAEW , BIFE#E
FEE , EUH—ENREERNERBITEZHRER  ERE
mit FEIGEHBERETE—REZREE,

BR T SRBAI 9t puH Pl > S RERP AT R P O
“1- EPSCHIEZT , HATHNHREBEEREN
HEHREELWAREEROEN , YRERMEE ,
ERBEEHNZT , MERNBISETER , AL RERE
EE R MBI ( barrel or Mcf ) WEUIRIEE .

— M RER  REHBEER=2F , £EHAR=-+F=
T, ihFEBRHREEEENEAEMETERE : —.
MARERARELEENEREEER AL , ATREMHE
REEH B, BNEXENANEBREBERERE. —. BFE
EEHETT /ﬁ’\71tﬁﬂ;ﬁ9‘FEjJ§53F;ﬁ§§/ﬁ§JEﬁ$E$o

HRETERARZEE2ER , EBBEEREREH
[ % Ll 2 AN Bl 2B s R B o
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Aot FEZHRHABARELNRE , RERL—PRHIAS
AN TR ERE 2 FE R

PSC KRB EzH , R BEHREEASEEERER
RABEH=ZBEARRE : 1) #EH ; 2) BAF ; =& 3)
REBEEME. ACAZHREENAL , ZFARRAX
BURRZ BRI E |, 20 R b2 R e R WCRE R R K
Y HESSENE , IREEmEEE. BEBELRF
HreEailPHFilcs , ALBUTERERRBHKZ
B,
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fh. ERLE

KRN GRAEREEHE, Fetbta, K&, WA,
FME, ME, BAR, F&, tBEH, XEREEHL 11
43 N\R2H | AN ETERUAGKEESETH , B
BATZRAZIRE, #E, BESFER K #AIREDY
teZzntt. GEBARTRERE K HEE€ELNEERR
EXAEIRBERBRRBRONEERXAREES S
FHFE , FHMNEREREB D ERTEF RN
MEERRETHR , UBXBEB LRHEEN , RRY
BNER. RENIEREZRMAERE=BAMBETT
oMo, EUARESEFTRERNSEETENA
E. R EGENBEFFRME—.

\\

BAXIH-——BREAENSHEE ERBELEN
MECBERNRFFRAKE  ERRNSERNEFE
fH. ERMEXREBERSSRERFERSET  MASHEEA
TEAREZEMNBALRANBHGEN , BERZFREL
ERER , BRBTE , WRRERAEARERLEN ,
HEBERTRIBALRSEEMNBEZESTARIFR
( PERBREHRSFHFRHHEZ )X

RN EERBERRERRAERENRE BRTE
EREERAB 2 , EFFFERMEBR ITE,
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Mt — : World Bank Case

E=RER

ABIBREREBRLAREZBEEARERERRE

Block001
Block002

250million barrels » 40%i* - A[FHHR
150million barrels > 80% " = JJHi R

B E N EAT AR BUT R LURMR R , ABBERANT -

Description Indicator
Population 20.2m
Annual Growth Rate 3.7%
GNP per Capita $600
Government Current Deficit 9% of GNP
Inflation Rate 16%
Current Account balance 6% of GNP
NPV of External Debt 70% of GNP
Servicing of Debt Within 9 -12 months
Net Energy imports 87%
REDINC Operating losses $5min
REDINC Debt: Equity Ratio 60:40
(%)
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ABI B PR AEE S #ran T -

21
Starting Production 85620.00 Bbls per
day(BPD)
Total reserves 220000000 Bbls
0il Price $45 USD
Fixed Opex 15 $/Bbl
Variable Opex 5 $/Bbl
Capex 300000000 USD
Exploration Expense 110Million(go USD
vernment70M
/REDINC40M)
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Producti

on(o000)

11000
11000
11000
11000
11000
11000
11000
11000
11000
11000
11000
11000
11000
11000

11000

Price

$45
$45
$45
$45
$45
$45
$45
$45
$45
$45
$45
$45
$45
$45
$45

Revenue(

000)

(o]

495000
495000
495000
495000
495000
495000
495000
495000
495000
495000
495000
495000
495000
495000
495000

Royalty

123750
123750
123750
123750
123750
123750
123750
123750
123750
123750
123750
123750
123750
123750
123750

Capex

0.00

Fixed
Opex

165000
165000
165000
165000
165000
165000
165000
165000
165000
165000
165000
165000
165000
165000

165000

Variable

Opex

55000
55000
55000
55000
55000
55000
55000
55000
55000
55000
55000
55000
55000
55000

55000

Total Opex

(0]
220000
220000
220000
220000
220000
220000
220000
220000
220000
220000
220000
220000
220000
220000

220000
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borrowing

cost

20000
20000
20000
20000
20000
20000
20000
20000
20000
20000
20000
20000
20000
20000

20000

Total
Cost

)
240000
240000
240000
240000
240000
240000
240000
240000
240000
240000
240000
240000
240000
240000

240000

o
255000
255000
255000
255000
255000
255000
255000
255000
255000
255000
255000
255000
255000
255000

255000

Corpora

Income

Tax

89250
89250
89250
89250
89250
89250
89250
89250
89250
89250
89250
89250
89250
89250
89250

Net
CF(after

tax)

-410000
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750
165750

Total
Governmen

t revenue

213000
213000
213000
213000
213000
213000
213000
213000
213000
213000
213000
213000
213000
213000

213000



11000

11000

11000

11000

11000

220000

$45
$45
$45
$45
$45

495000
495000
495000
495000
495000

(o]

123750
123750
123750
123750
123750

165000
165000
165000
165000

165000

55000
55000
55000
55000

55000

220000
220000
220000
220000
220000

0
(#=)
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20000

20000

20000

20000

20000

240000
240000
240000
240000
240000

(o]

255000
255000
255000
255000
255000

(o]

89250
89250
89250
89250
89250

165750
165750
165750
165750
165750
40.38%

213000
213000
213000
213000

213000



RIEESTRE , NIRERZ NPV WEBEN 5 BLFE
IRR40.38% , R —ERFHIRER , A BBUFSREE BRI
™

o MBBNHNKBRARERNES  FZEBEEHRAZE
pwlES

o HEMBERRBITREKERELR , EBUFM B
TENRRZT , BREEAHEATHCESE,

ERLLERIR , ABBFFCRERBUT :

ASSET LIABILITIES

EQUITY
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R & e
Taiwan Taxation: Corporate Tax May |7 201 | Presenter :

Ai-ting Carol Luo
Taiwan Tax System

Tax System

Taxes and Dutles

Municipality,
County, and City

Taxes

National Taxes

* Income Tax *Land Value Tax
*Estate and Gift Tax
*Customs Duties

*Value-Added and Non-Value-
Added Business Tax
*»Commodity Tax

*Tobacco and Alcohol Tax
*Securities Transactions Tax
*Futures Transactions Tax

*Land Value Increment Tax
*House Tax

*Vehicle License Tax
*Commodity Tax

*Deed Tax

*Stamp Tax

*Amusement Tax
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Taiwan Tax Revenue: 2009

® Customs Duties @ Individual Income Tax @ Corporate Income Tax
® Commodity Tax @ Tobacco and Alcohol Tax ® Business Tax
® Land Value Tax @ Land Value Incremental Tax Others

Corporate taxation- Tax Status

5
Corporation ‘s

YES in Taiwan

Noniresident

Resident

a
business/

27129



Corporate tax- outline
»  Tax rates(effective from | January 2010):17%
»  Tax losses may be carried forward for 10 years(carryback is not permitted)
»  Taxation of dividends: imputation system
»  Undistributed earnings: 10%

»  AMT: 10%

B Corporate Tax Rate

Hong Kong
Taiwan(R.O.C.)
Singapore
South Korea
China

England

Japan
Germany

U.S.A.

0% 10% 20% 30% 40%

Corporate tax- Nontaxable Income

Proceeds from land sales
Income from securities and futures transaction
Dividends received by a Taiwan company from another local firm

Royalties paid to a foreign company for the use of its patents
trademarks or technical know-how in order to introduce new

production technology of products improve product quality
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Business income obtained within Taiwan by a foreign company

engaged in international transportation

Withholding taxes

Dividends

20%

20%

20%

Royalties
Technical
service fee

Awards

0,20%

3%, 20%

20%

20%

Withholding taxes under Taiwan’s tax treaties(%)

Dividends(%) Incerest (%) Royaldies (%)

Non-Treaty Countries 20 15,20 20
Australia 10/15 10 12.5
Belgium 10 10 10
France 10 10 10
Denmark 10 10 10
Gambia 10 10 10
Hungary 10 10 10
Indonesia 10 10 10
Israel 10 710 10
Macedonia 10 10 10
Malaysia_ 125 10 10
Necherlands 10 10 10
New Zealand 15 10 10
Paraguay 3 10 10
Senegal 10 10 12.5
Sinppore 15
South Africa 5.15 10 10
Swaziland 10 10 10
Sweden 10 10 10
United Kingdom 10 10 10
Vietnam 15 10 15
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