s (] 36

€ F 14 T BIET U i

TSRS ¢ 2 AR
I £ < P AR
IFEBIE AT

HUBSI £ 99 F 9 EI 6 F1Z 9 K] 1L I
BE I 99 5 11 £ 1S !



i
I B 2 3 50 4 1l LR 2 il 30 % i 20 MR 9 e 2 kg
iﬂﬁ%l: if"ﬂj » 2010 = = —J\I'Jé\lz'i"é‘w L{l /5 )é‘\ [Jéklz fl j[ F[—*‘J J“’?&/[ } [_F”[Jé\l-ggaﬁjﬁ;[
Bk 45 557 fRIER T 2] 0%

Eliﬁfjf A >t ﬁJ TokioMarine & Nichido Fire Insurance Co. ~Mitsui Sumitomo
Insurance Co » Sompo Japan Insurance Inc. > F ET%’*’J%\'I&%%{%\H:EFﬁﬂi 2000
ﬁ%@ﬁ o FE Y PR e ] AR GNE R L YRS
o €TVl T IR Ll s R RS R

— AR E BRI 2 AR R R 2R R R R R 2
BERIR B = BV e 2 R R B 957 (LA R PSR B - kg
IS SR L D 2 R T e R IR AR R Y
HEURAS ALY F o 8 2 IR 2 207 2 PR LR e 2 Rl Va5 - |
e 2 RS T RS IR R i W (R 2 il
ARG

NYK & [0=155 7 = 4 10095 7 '/FJ":ETI%FHB; fil Compass Insurance Co. Ltd. > ¥#E
P B e PR pIp s B - SN B R R riiﬁﬁ?lﬁ\
Y e 5 e i SV B ,i;upiﬁpﬁfgj A IJM"L 1 > NYK Line Iﬁiﬁi
e s WS - NYK Line 2 fil#! @’ FE’EE' L AN RN U
TN FE R > [0 B F VR e Bt o B b e ey 150 1) H\'\_fl:ﬁ[ﬂ INiEES
o



| “]'JF%E"?—'E'EJ .......................................................................... 3
. F VA BRI U] B0 AT 4
1. FEHE 1 (GRS FUBBI v 8
IV 253 NYK LINE 2 FURBRERS o 10
VA = T 13



S RS
. qu,7\E i

FUA = fba 2 il Tokio Marine &Nichido Fire Insurance Co. ~ Mitsui Sumitomo
Insurance Co » Sompo Japan Insurance Inc. > F ET?Uﬁiﬁa%j%ﬁxfjifg%ﬁﬁji 2000
FYT o = H TR BP0 2 il 4996 2 P e 2 il 10090 AR - &
Eliﬂ*ﬁﬁjﬁ[ﬁpﬁiﬁa} ° bI9t » Tokio Marine & Nichido Fire Insurance Co.fj|#
1™ Klin Syndicate i& » =13~ #7p BRR = fflay] B 25 2 > H B e ] | 35
Py AE HF] - Tokio Marine & Nichido Fire Insurance Co.if=. '%",'?:{[5'\7[5 IR
Gl AR P | BB > VR R 2 L TP BB S L -

RN S FIFIVELEERL R IR L TR R T R
BUET | B T B o ) ST (S vk e

9t A VREEECE NK 2 Mitsui Co. = % 2Nl 0 NiMiC AP Y il > SR
;?@hwrf " INGARRHNERRAS ) @G DRI S R (B
g5 F 10 I ) e ik NYK Line EIEJ%&Ej‘Bgf ﬁw P H ’1#”E1EE?§NYK
Line ** il Iﬁ%iﬂ ”dp[g%%lﬁkﬁﬂﬂi PELZE FLI B TR K@‘jﬁﬁﬁj¢; FHQ@PJ?&[’ )



FU BB LR T 557 4

~ ~ FIF AT

2009 & 2 o P (g 2 FiIRTE) 50 % E B e 2 il 30 % (A 4 K9
S0%! ) VARG E ) > Bk 20 S FIIRG I B e 2 R SRS - &= 2010 & o
S AR BN S (R I TS T T - 6 45 %) R
TEN 10%F7] i

E[¢[ﬁﬁlmiﬂ\ﬂ 217,864 & ffw (ezp * FF{J T "g‘(féj 2,154,962 * >2008 =+ 92.9%
D EHRAY (Direct Premium) RSN 2RSS L

2008 F @l}% g gAY 779800 fELE 17w - S (Net Premium) 771618 f&f!
oo BRI 1o 0 IRTE T o |1 ] waﬂ LA S ST UTCR
Elﬁﬁﬁf@?@?@@?"’ﬂ@j i HF [ 19%% 14.87% -

2008 & {Qﬁﬁﬁ?}?i% 473995 fRLF 1w o AR~ R SETU0 628 fRLE T 0 2 E[’_F;l[“?.@
PP [ZP@ (miscellaneous casualty insurance) ® {li * 4, 595%‘%45%5*@ e

I fPaa?erth 55 > F U ] %Jﬁf?ﬁf“” fol ¥ (= H e T%F‘ 50% > [y} B by [W’F‘E’
T ER R =k (RN 7 9% » JEISAFE L TG g o WWH“ 2

SEPS BT N SRR 2008 F REHF BT LA 3 8
66. 6% » 445 =571 1. 9% 35. 1% -
(e~ fHPSRL > 2008 & P14 (= 20 BBl R )2 “'?Eﬁ = 45% > FIIJ/ » 100%1Y

oo e (B 11 - F ) ASHRBBIPRRT (BT - BT | — A BB
R o B Y 25

1=

Ll
L

T R R BT R IR ) s A -
5

M b B AT 00 7 OSSO ] IR



= E AT A RS

FE P R U R R 2 2010 £ - 1S R EOS ] Y
TS| R -

. Market Landscape

~
w Totio Marive Mokide #| Tokio Marine Mchido
Somipo Japan Holding Company
o "HES) Holding”
-Sompo Japan
Mo iag - Mippon Koa
S . . Holding Company
Mitsui Sumitomo "ME£AD Ins Group Holdings"
-Mitzui Sumitomo
oy . -Mew Cornbined Cormpany
i} Aloi
:|—h Mew Combined Company
. ssapdona

e _

LF PR F&‘ = & TR
<2001 * 4 *| © Dai-Tokyo Fire == Chiyoda Fire = %:’ﬁﬁJﬁ[’iﬁE@ Aioi ﬁﬁJ °
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4. Net Premiums by Line

(in millions of yen & %)

Fiscal 2001

. Fiscal 1999 Fiscal 2000 Fiscal z0o0Q2z Fiscal 2003
Class of Business
Amount [Growth Amount |Growth| Amount iGa’owthi Amount Grow‘c

Subtotal 6,324,405 -0.6 6,304,301 -0.3 6,309,424 0.1 6,274,207 -0.6 6,241,589

Flre . 1,105,163} -1.1 1,053,735} -4.7 1,031,848] -2.1 1,030,541| -0.1 1,044,867 148
Voluntary Automobrle3605 062, 0.8 3,650,119 1.2 3,674,497, 0.7 3,612,464, -1.7 3,558,174 -1.5%
¢

Persona!Accident 705,765 -1.8 676576| -41 645609 -46 636,727 -1.4 631,012 -0.9%
. &

Miscellaneous Casualty 676,203 -1.7 692,325| 2.4 725448 48 760,987 49 766,194 0.7 &
Marine and Inland Transit 232,122 | -11.1  231,463| -0.3 231,843| 0.2 233,426| 0.7 241,279 3.4%
Marine Hull 59,697 6.7 44,901 | -24.8 47,810| 65 44,059 -7.8 44708 1.5z
Marine Cargo 111,659 | -22.2 124,864 11.8 123,963 -0.7 130,732| 55 136,367 4.3%
Inland Transit - 60,754| -1.7 61,684 1.5 60,059| -26 . 58624 -24 60,150 2.75;
i

-o.sg

Compulsory Automobile

Liabilit 564,942 20 569,835 09 572,171 04 1,011,677 768 1,195,639 18.23
iability ;

‘Grandfotal -~ - 6,889,347 -0.4 6,874,136| -0.2 6,881,595, 0.1 7.285884| 5.9 7.437.228| 2.1

I Fiscal 2004 Fiscal 2005 Fiscal 2006
Class of Business i
| Amount Growthi Amount

Fire” 0 7.1,030,154| -1.4 1,080,722 49 1085433 0.4 1055422] -2.8 10552313“’

Voluntary Automobile 3,507,623 -14 3.507,502| 00 3525002| 05 3502621 -0. 63, 455 543 I
Personal Accident 649,832 3.0 666,360| 2.5 669,354 04 659263 -1.5. 541 113_
Miscellaneous Casualty  779.402| 1.7 803,847| 3.1 832,604| 3.6 828328 -05 834,096 0.7

Marine and Inland Transit 252,668 47 270,257 7.0 288,652 6.8 299,379 3.7 '.-_275.55'9.'.--8.0-

Marine Hull 44504] 05 47,903| 7.7 52668 99 55281 50 - 55211) 0.1
Marine Cargo 146,003 7.t 158657| 87 171.672] 82 178,192] 3.8 154,666 -13.2
Inland Transit 62,151 33 63685 25 64304) 1.0 65900{ 25 65672, -0.3
Subtotal 6,220,035 -03 6328735| 17 6401188, 1.1 6345070 -0.9 6278665 -1.0

Compulsory Automobile

L 1,191,923 -0.3 1,156,706 -3.0 1,135,988, -1.8 1,124,977 -1.0 8'83;1.7.1 215
Liability .

Grand total 7.411,958| -0.3 7,485,441 1.0 7,537,176 0.7 7,470,047| -0.9 7,161,836 -4.1?

(Note}  Net Premiums Written = Direct Premiums Written + Inward Reinsurance Net Premiums — Qutward Reinsurance Net
Premiums - Savings Portion of Matunty refund type Insurance Premiums
AR A R A R R A R

IR R o

Part1 Business Results
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5. Direct Claims by Line

(in millions of yen & %)
Fiscal 2002 :

F
| Amount |Growth] Amount {Growth! Amount

Fiscal 1999 Fiscal 2000 Fiscal 2001

Ciass of Business )
Amount |Growth

Fire. 5443881 21.6 363,808| -33.2 324,995| -10.7 291,620| -10.3 310,507
Voluntary Automobile 2,083,395 4.2 2,190,257 51 2,114,950| -3.4 2,042,634| -3.4 2,017,372
Compulsory Automobile
Liability

Personal Accident 290553{ 02 278235| -42 265529| -4.6 256288| -35 250,290
Miscellaneous Ca_Suélty 379,275 38 388,678 25 431,699 11.1 420,327 -2.6 417,692
Marine and Inland Transit 147,517 -6.9 136,131 -7.7 140,505 3.2 121,369 -13.6 143,435

871,249] 25 888,159 19 8835619, 0.2 904202 1.6 915,683

Total

-1.6 4,167,300

TR

-1.8 4,036,443

R R R ST

-3.1 4,054,891

R

Fiscal 2004
Class of Business |
Amount |Growth

Fire . © ' - 853400|1748 476,474] -442 464711 2.5 397528
Voluntary Automobile 2,092,717 3.7 2,079,897| 0.6 2,109383| 14 2147.724
Compulsory Automobile
Liability -~

Personal Accident — - 243,402| -2.7 259012 64 287,596 110 323,470
Miscellaneaus Casuatty  457,285| 9.5 408,078| -10.8  437,185| 7.1 445340
Marine and Infand Transit 129,314, -9.8 131,799 19 138522| 59 140,303

879610 3.9 856479 -2.6 818613| 44 824032 07 807,692 2.0}

054,378,697 2.3

Total | 4,655,831| 14.8 4,211,742

B A T S T L

-9.5 4,257,055 1.1 4,278,443

n. statistics (EEJIN
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- The Managers' London Agents
UK P&l cLUB 3@ Togmes Wi el
Eclz;:inggg

T +44 {0)20 7283 4646

F +44 (0120 7621 9761

E underwriting.ukclub@thomasmiller.com
www.Ukpandi.com

CERTIFICATE OF E NTRY Cenrtificate Number

317884

Date of Issue
16th March 2010

Member{s)

Nippon Yusen Kaisha

Ship
ANNUAL PREMIUM

Period Noon GMT 20th February 2010 to Noon GMT 20th February 2011

We hereby certify that The United Kingdom Mutual Steam Ship Assurance Association (Bermuda) Limited has accepted
the application made by or on behalf of the applicant(s) named as Member(s} above for entry for insurance in the
Association of the ship spscified above, such applicant(s) being accepted as Member(s) of the Association and the
name(s) of the Member(s) being entered in the Ragister of Members.

This Certificate of Entry and the current Rules and Bye-Laws of the Association together form the contract of insurance
between the Member(s) and the Association, and the cover provided by that insurance shall be as specified in this
Certificate of Entry and in those Rules and Bye-Laws, and the cover afforded to each entered ship shall continue until
such ship is sold or Jost, or the ship withdrawn or the cover is otherwise terminated in accordance with Rules of the
Association in force at the time of that withdrawal or termination. '

This Certificate of Entry is evidence only of the contract of indemnity insurance between the above named Member(s) and
the Association and shall not be construed as evidence of any undertaking, financial or otherwise, on the part of the
Association to any other party.

in the event that a Member tenders this Certificate as evidence of insurance under any applicable law relating to financial
responsibility, or otherwise shows or offers it to any other parly as evidence of insurance, such use of this Certificate by
the Member is not to be taken as any indication that the Association thereby consents to act as guarantor or to be sued
directly in any jurisdiction whatsoever. The Association does not so consent.

Words used in this Certificate of Entry shall have the same meaning as that given to them in the Rules.

The United Kingdom Mutual Steam Ship Assurance Association (Bermudsa) Limited incorporated in Bermuda
Thomas Miller P&i Ltd. Registered in England No. 1501414 as above. 1of3




The Managers’ London Agents

Thomas Miller P&! Lid,

UK P&I CLUB G'«. " goml?esnchurrch Stroet
London

EC3M 457

T +44 {0)20 7283 4646

F +44 (0)20 7621 9761

E underwriting.ukciub@thornasmiller.com
www, ukpandi.com

This insurance is subject to the Rules of the Association and the terms and conditions specified or referred to
below. Except as otherwise indicated, the full wordings of clauses referred to in short form below can be found
in the Addendum to the current Rules of the Association.

Paperless Trading Endorsement

Entry subject to Paperless Trading Endorsement (see Rules Addendum)
{CLS29)

CHARTERERS CLAUSE

This entry is to cover the charterer(s) named above as Member for the risks set out in Part | and subject to the terms,
conditions, limitations and exclusions set out:

{i} in Parts I, Il and Il below; and
(if) in the Certificate of Entry and the Rules, except to the extent they are inconsistent with Parts [, If and I below.

Part |. Categories of Risks Covered and Terms and Conditions of Cover
CHARTERERS' P&I LIABILITY IN RESPECT OF RISKS SET OUT IN RULE 2

{A) Risks Covered

This insurance is in respect of risks set out in Rule 2, including, but not limited to, such risks arising from liability of the
Charterer to indernify the Owners, to the extent that such indemnity does not impose upon the Charterer any liability
which is properly that of the Owner, pursuant to the Rules and terms of entry sat out herein,

(B) Other Terms and Conditions

(1) Notwithstanding any other provision of the Association's Rules or standard terms, the liability of the Association shall
be limited in accordance with the limits and deductibles set out in Parts !l and il below.

(2) This insurance applies only where the Member has chartered the entered ship under a form of charterparty approved
in writing by the Association.

(3} This insurance is subject to the Radioactive Contamination Exclusion Clause MM1083d.

(C) War Risks Extension

Notwithstanding Rule 5 (E) this insurance includes cover for those liabilities, costs or expenses which would otherwise be
excluded by Rule 5(E). Uniess otherwise agreed in writing, such cover shall be subject to all other terms and conditions of
the entered ship and shall be provided upon and subject to the following terms and conditions:

1. Warranted that the vessel is chartered on terms to the effect that:-

i) Owners are entitled to refuse to send the vessel to any port or place that is dangerous by reason of war risks (as
defined in any current standard war risks insurance policy}, and

ify Owners are in any event entitled to insure their interests against such war risks, and

iif} Charterers are liable to reimburse the owners in respect of any war risks premium incurred as a resuit of the vessel
being ordered to or empioyed in such port or piace.

The United Kingdom M:tual Stearn Ship Assurance Association {Bermuda) Limited incorporated in Bermuda
Thomas Miller P&I Ltd. Registered in England No. 1901414 as above. 20f3




. The Man_;?ers' L;nﬂeonpﬁgents
as Mil &l Lid.

UK P&I CLUB Q e :l?‘&nc;uur::h Street
London

EC3M 45T

T +44 (0)20 7283 4646

F +44 (0)20 7621 9761

E underwriting. ukclub@thomasmiller.com
www ukpandi.com

2. Heid covered in the event of breach of this wamranty at a premium to bs agreed,

3. The Member to use his best endeavours to ensure that the vessel is chartered on terms to the effect that: "Charterers
are under no circumstances whatsoever to be liable for any loss, damage or expense which is or could be covered by war
risks insurance available commercially®.

4. Subject to the Notice of Cancellation Automatic Termination of Cover and Five Powers War Exclusion Clause - MM
Clause 2224(c).

5. This insurance is not subject to current Navigation Limitations for Hull, War, Strikes, Terrorism and Related Perils, but
cover may be cancelled by either the Association or the Member giving seven days notice (such cancellation becoming
effective on the expiry of seven days from midnight GMT on the day on which Notice of Cancellation is issued by or to the

Managers).

6. However, in no case shall this extension cover loss, damage, liability or expense directly or indirectly caused by or
contributed to by or arising from any chemical, biological, bio-chemical or electromagnetic weapon.

Part i1l. Deductibles

The Member's recovery from the Association shall be subject to the deductibies endorsed upon the Certificate of Entry

Part lil. Limits

The Association's aggregate liabiiity for any and all claims under Part | shall be limited to $US 100,000,000 each entered

ship any one event.
(CL492)

The Member's recovery from the Association shall be subject to the following deductibles:

$US 100,000 from death, injury and ifiness claims under Rule 2, Sections 1, 2 and 3, any one event.
DD1391)

$US 30,000 from all cargo cfaims, each bill of lading. Subject to a maximum of $US 250,000 any one event.

(o A

Director
Thomas Miller P&I Ltd.
as Agents for Thomas Miller (Bermuda) Ltd.

The United Kingdom Mutual Steam Ship Assurance Association {Bermuda} Limited Incorporated in Bernmuda
Thomas Miller P&{ Lid. Registered in England No, 1901414 as above. 3of3
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