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TA No./Title: RDTA 7507: 2011 International Comparison Program for Asia and the Pacific

Venue: ADB Headquarters, Manila, Philippines

Period Covered: 20-21 May 2010

Title of Workshop: Meeting of Heads of the National Implementing Agencies

Country Participant Country Participant
1 BANGLADESH Mr. Syed Abu Asad 18 SINGAPORE Mrs. Wu Wen Chee
2 BHUTAN Mr. Kuenga Tshering 19  TAIPEI,CHINA Mr. Chao-Ming Wu
3 CAMBODIA Mr. Khin Song 20  TAIPEI,CHINA Ms. Chia-Peng Huang
4 PEOPLE'S REPUBLIC OF CHINA  Mr. WEN Jianwu 21  THAILAND Dr. Prayoth Benyasut
5 PEOPLE'S REPUBLIC OF CHINA  Ms. SHI Ting 22 VIET NAM Mr. Nguyen Duc Thang
6 F1JI Mr. Epeli Wagavonovono 23 AUSTRALIAN BUREAU OF STATISTICS  Ms. Judy HENSON
7 HONG KONG, CHINA Mr. Fung Hing-Wang 24 UNSIAP Mr. Shuichi WATANABE
8 INDONESIA Mr. Subagio Dwijosumono 25 WORLD BANK Mr. Michel MOUYELO-KATOULA
9 LAO, PDR Ms. Phetsamone Sone 26 ADB Dr. Jong Wha-Lee
10 MACAO, CHINA Ms. Wong Teng Yin (Siana) 27 ADB Dr. Douglas Brooks
11 MALDIVES Mr. Ismail Shafeeq 28 ADB Ms. Chellam Palanyandy
12 MONGOLIA Mr. Bayasgalan Ganbat 29 ADB Ms. Eileen Capilit
13 MYANMAR Ms. Lai Lai Thein 30 ADB Ms. Clair Dalaguit-Truong
14 MYANMAR Mr. San Myint 31 ADB Ms. Rhea Ann Bautista
15 NEPAL Mr. Probodh Sagar Dhakal 32 ADB Ms. Virginia Gafiac
16 PHILIPPINES Mrs. Carmelita N. Ericta 33 ADB Ms. Julieta Magallanes
17 SRI LANKA Mrs. H.D.Euginie Somaratne
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IEP

FOR ASIA AND THE PACIFIC
RDTA 7507: 2011 International Comparison Program for Asia and the Pacific

000000 _ _ _ _
Heads of National Implementing Agencies Meeting
ADB Headquarters, Manila, Philippines, 20-21 May 2010
Agenda
Tlm? Particulars
Duration

Thursday, 20 May

Session |

Opening Session

13:30-13:45

Opening Remarks

Jong Wha-Lee, Chief Economist, ADB

Chairperson, RAB

Michel Mouyelo-Katoula, 2011 ICP Global Manager
Introduction of Participants
Chellam Palanyandy, 2011 ICP Asia Pacific, Regional Coordinator (RC)

Session Il

The 2011 ICP at the Global Level
Michel Mouyelo-Katoula, 2011 ICP Global Manager

13:45-14:45

Overview of ICP 2011
Governance aspects
Technical aspects of ICP
Price survey framework
System of National Accounts
Quality assurance framework
ICP Software

Data access policy

Global Timetable

14:45 -16:00

Coffee Break
Photo Session

Session Il

ICP at the Regional Level (ICP Asia Pacific)

16:00-16:20

Background on the 2011 ICP Asia Pacific
Douglas Brooks, Assistant Chief Economist, ADB
Objectives/rationale
Expected outputs
Capacity building aspects
Sustainability issues

16:00-17:15

Regional Governance Framework
Report on the Regional Advisory Board Meeting
Carmelita N. Ericta, RAB Chairperson
Regional Workplan (Timetable)
Chellam Palanyandy, 2011 ICP Asia Pacific, RC

11
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Heads of National Implementing Agencies Meeting
ADB Headquarters, Manila, Philippines, 20-21 May 2010

Agenda
Tlm? Particulars
Duration
Friday, 21 May
Session IV ICP at the National Level
Chellam Palanyandy, 2011 ICP Asia Pacific, RC
9:00-10:30 Data requirements

Price surveys
GDP expenditure weights
2009 Asia Pacific PPP Updates

10:30 - 10:45 am

Coffee Break

Session V Product Lists Development
Chellam Palanyandy, 2011 ICP Asia Pacific, RC
10:45-12:00 Structured Product Descriptions
Presentation of preliminary global list
Country Workplan
12:00-13:30 Lunch break
Session VI Institutional Arrangement
Chellam Palanyandy, 2011 ICP Asia Pacific, RC
13:30-14:00 Letters of no objection
Framework of Partnership (FOP)
Advance Payment Facility
14:00 - 14:15 Coffee Break
Session VII Closing Session
14:15 - 16:30 Summary of Issues, ADB

Concluding Remarks
Douglas Brooks, Assistant Chief Economist, ADB
Michel Mouyelo-Katoula, 2011 ICP Global Manager
Chellam Palanyandy, 2011 ICP Asia Pacific, RC

12
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I@ 2011

FOR ASIA AND THE PACIFIC

ADB

RDTA 7507: 2011 International Comparison Program for Asia and the Pacific

REGIONAL WORKPLAN (TIMETABLE)

Responsible 2010 2011 2012 2013
Activities Agency 718 10/11)12 6|7 10 11|12 6|7 10/11|12 23145
1. SETTING UP THE GOVERNANCE STRUCTURE
1.1 Building partnership with DMCs (Feb 2010 — Jun 2013)
1.1.1 Identification of DMCs for the TA ADB
1.1.2 Communication with DMCs to seek concurrence to participate ADB
1.1.3 Organization of meeting with NSO heads NIA/ADB
1.1.4 Conduct of Inception workshop ADB
1.1.5 Preparation of work plans by DMCs NIA/ADB
1.2. ICP Global Office Collaboration (Feb 2010 — Dec 2013) WB/ADB
1.3. Regional Advisory Board Meetings (May 2010 — April 2012) RAB/ADB 2
2. PRESURVEY OPERATIONS (Feb 2010 — Dec 2010)
2.1 Development of the 2011 product lists and catalogues (Feb 2010 -
Dec 2010)
2.1.1 Conduct of training and review workshops for product lists NIA/ADB
21.2 ngelopment and finalization of the Asia Pacific (AP) household NIA/ADB
product list
2.1.3 Evaluation and finalization of the global core household list WB/NIA/ADB
2.1.4 Integration of the global and AP household product lists ADB
2.1.5 Translation of the integrated household product catalogue to local
languages (including identification of local popular brands) NIA
2.1.6 Finalization of the global and AP household product catalogue
2.1.7 Development of the product lists and catalogue for construction;
machinery and equipment; government compensation; health; and WB/NIA/ADB
education
2.2 Drawing-up of the 2011 ICP Sampling Survey Designs and
Framework for national price surveys (Jun 2010 — Oct 2010)
2.2.1 Technical Training on ICP Sampling Survey Framework NIA/ADB
2.2.2 Development and submission of national sampling plan for 2011 ICP NIA
2.2.3 Finalization of the 2011 ICP national sampling plans NIA/ADB
2011 ICP for Asia and the Pacific May 2010
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REGIONAL WORKPLAN (TIMETABLE)

Responsible 2010 2011 2012 2013
Activities Agency 6|78 10/11)12 6|7 10 11|12 6|7 10/11(12 213145
2.2.4 Review and preparation of technical comments on the sampling NIA
designs
2.3. Technical discussions on the 2011 ICP methods NIA/ADB
2.4. Software development for data entry, processing, and analysis;
deployment; and, technical support ADB/WB
(Feb 2010 — Mar 2012)
3. DATA COLLECTION AND VALIDATION, and PPP COMPUTATION
(Oct 2010 — Jun 2013)
3.1. Conduct of price surveys; data collection and intra-country
validation (Oct 2010 — May 2012)
3.1.1. Conduct of price surveys ' (optional) NIA Optional
3.1.2. Conduct of price surveys for household goods and services (shop NIA
items)
3.1.3 Conduct of price surveys and/or data collection for construction;
machinery and equipment; government compensation; health; and NIA
education
3.1.4 Consolidation of prices NIA
3.1.5 Intra-Country Data Validation NIA/ADB
3.2 Conduct of Regional data review and validation activities
3.2.1 Development and implementation of data validation guidelines ADB
3.2.2 Inter-Country and Regional Data Validation ADB
3.2.3 Conduct of regional data validation workshops/technical
meetings/discussions
3.2.3.1 Conduct of regional data validation workshops for household NIA/ADB 3
3.2.3.1 Conduct of regional data validation workshops for non-household NIA/ADB
3.3 Computation and validation of un-weighted PPPs at the basic ADB
heading level (Apr 2011 - Mar 2012)
3.4 Compilation and estimation of 2010/2011 GDP expenditure
weights (Oct 2010 — July 2012)
3.4.1 Conduct of training/workshop on national accounts NIA/JADB 1 2
3.4.2 Estimation of the 2010/2011 GDP weights at the 155 basic headings
3.4.3 Submission and review of 2010 GDP weights at the 155 basic NIA
headings
3.4.4 Submission and review of 2011 GDP weights at the 155 basic NIA
headings
3.4.5 Review and validation of GDP Weights ADB

2011 ICP for Asia and the Pacific

14
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REGIONAL WORKPLAN (TIMETABLE)

Responsible 2010 2011 2012 2013
Activities Agency 2/3/4/5/6/7/8/9/10(11]12}1|2 3|4 6|7 10 11|12 6|7 10/11(12 213145
3.5 Computation of weighted PPPs and PPP-adjusted GDP and major ADB
aggregates (May 2012 - June 2013)
rSE;l(tt}eCS:ompHanon of the 2011 midyear resident population and exchange NIA/ADB
3.7 Presentation of PPP-based measures for 2011 ADB
(Apr 2013 - Mar 2013)
3.7.1 Presentation of preliminary results to price statisticians, national
accounts experts, NIA heads, RAB NIA/RAB/ADB
3.7.2 Presentation of final results to stakeholders, media ADB
3.8 Preparation of 2011 ICP Asia Pacific Final
(Aug 2012 — Jul 2013)
3.8.1 Preparation and submission of country report on experiences with the
2011 ICP
3.8.2 Preparation of draft report of 2011 ICP for Asia and the Pacific ADB
3.8.3 Release and publication of 2011 ICP Asia Pacific final report ADB

' ADB will not be able to provide budget but countries are given the option to conduct pilot price surveys at their own expense.

2011 ICP for Asia and the Pacific

15
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P4 ~ ICP FH&! ngl_flﬁl?}«.{/f FH(FIH

Framework of Partnership Between the Asian Development Bank and [Name of
National Implementing Agency] for the Management and Implementation of the
2011 International Comparison Program for Asia and the Pacific

Purpose

The United Nations Statistical Commission at its 39th session in February 2008
endorsed the continuation of the International Comparison Program (ICP) with
reference year 2011. It also mandated that a governance structure that includes
an ICP Executive Board (EB), an ICP Global Office (GO) hosted by the World
Bank International Bank for Reconstruction and Development, a Technical
Advisory Group, regional coordinating agencies , and national implementing
agencies .

The purpose of this Framework of Partnership (FOP) is to establish the general
framework that will guide the program of work between the Asian Development
Bank (ADB) hereinafter referred to as the "Regional Coordinating Agency" or
RCA and [Name of National Implementing Agency], hereinafter referred to as
the "National Implementing Agency” or "NIA"™) for the management and
implementation of the 2011 ICP for Asia and the Pacific (2011 ICP Asia Pacific)
in the [name of country]. This FOP will operate under the overall guidelines
established in a Memorandum of Understanding between the World Bank
International Bank for Reconstruction and Development and Asian
Development Bank and will be implemented from 2010-2013, with 2011 as
reference year.

Background

The ICP primarily aims to estimate Purchasing Power Parities to be used as
currency converters to compare the performance of economies around the world
and provide a common basis to assess progress towards meeting the Millennium
Development Goals, especially the reduction of poverty.

The ICP is conducted in stages with separate but coordinated comparisons
conducted by regions that include: Africa, Asia and the Pacific, Latin America
and the Caribbean, the Commonwealth of Independent States, and Western Asia.
The European Union Statistics Office and the Organization of Economic
Cooperation and Development conduct a separate comparison for their member
countries. A final global report presenting results for all participating countries
will be prepared by the GO in the World Bank towards the end of ICP 2011.
Management and coordination of the ICP is needed at three levels: global,
regional and national. Since the ICP is essentially a global undertaking and the
technical demands of the data require standard procedures to ensure consistency
and data quality in all participating regions and countries, the arrangements
provide for effective global management. The components are as follows:
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Overall coordination and accountability of the global program is achieved
through an Executive Board comprising of representatives of the main
stakeholders, including international organizations, regional agencies, and
national offices. The EB is responsible for setting goals and objectives as well
as the strategic framework and work program for the global ICP, taking into
consideration the statistical needs of regional agencies and countries. The ICP
Global Office, managed by the ICP Global Manager, will be responsible for
global data analysis and dissemination; resource mobilization; program
monitoring; and reporting to stakeholders.

In line with the global program, overall coordination, implementation and
accountability of the regional program in Asia and the Pacific region is
achieved through the Regional Coordinating Agency. The RCA will be
assisted by a Regional Advisory Board (RAB) consisting of representatives of
the main stakeholders, including the national implementing agencies and
international organizations. The RAB will advise the RCA in setting regional
goals, priorities, objectives, and work program, taking into consideration the
statistical needs of participating countries.

Implementation, overall coordination, accountability, and day to day
management of the 2011 ICP Asia Pacific at the national level is realized
through the national implementing agencies.

Roles and Responsibilities of the Regional Coordinating Agency

The key to ICP management lies at the regional level. The Regional Coordinating

Agency, will handle daily operational matters, including management,

coordination, project development, preparation and implementation of the 2011

ICP Asia Pacific activities at the regional level. The key tasks of the Regional

Coordinating Agency are as follows:

Foster country participation, mobilize resources, and coordinate the national
programs

i. Establish a regional ICP office with appropriate staff and resources to
implement and monitor the program at the regional level to be managed by a
Regional Coordinator;

ii. Establish a Regional Advisory Board to advise the ICP Asia Pacific
Regional Coordinator and to provide a forum for countries to participate in
decision making regarding ICP regional activities;

iii. Recruit countries to take part in 2011 ICP Asia Pacific, and coordinate
efforts of the participating countries through information sharing, training,
assistance, and ensure that global ICP standards and timetables are met;

iv. Subdivide the region into sub-regions for analytical purposes. Prepare
sub-regional product lists and a common regional core list to be priced in
the sub-regions. The ICP Global Office will provide necessary
methodological and technical assistance;

v. Mobilize resources to finance the regional coordination component of the
program, if needed,

vi. Prepare timetables of activities in consultation with appropriate authorities
in participating countries and establish monitoring criteria to signal possible
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d.

Vii.

viii.

delays, budget shortfalls, or technical issues requiring attention and
adjustments;

During the data collection period, the RCA will prepare validation,
consistency and diagnostic reports and seek clarifications on data, if
necessary, based on the prices and national accounts data and metadata
submitted by the national implementing agencies. Any changes in the
national data will be incorporated only with the consent of the NIA and will
be documented; and

Organize and conduct regional workshops to review validation and
consistency; and generate diagnostics reports on national prices and national
accounts data across countries to evaluate the comparability of results and
take corrective actions to improve data quality.

Provide mechanisms to ensure countries take full ownership of the program

Ensure that ICP national coordination teams which include at least a
national accounts expert and a price statistics expert are established in
national implementing agencies;

Form regional committees, if necessary, representing all stakeholders, in
order to: fully involve participating countries in the ICP; ensure that
effective communication takes place; promote the use of the ICP; and guide
the dissemination of the results; and

Iii. Assist national implementing agencies in designing their ICP plans of action,

which will include the benchmark comparison tasks and follow-up activities
deemed necessary to ensure the sustainability of the ICP.

Ensure countries observe standard data collection and processing as set forth
by RCA through collaborative work with the NIAs and the ICP Global Office.

Vi.

Determine and develop the lists and structured descriptions of the Asia
Pacific and global core products which will be priced by countries;

Ensure uniform standards in participating countries regarding: comparable
and representative items; price collection and outlet types from where prices
will be obtained; recording and documentation; and the overall timetable for
the program;

Develop a product catalogue of goods and services, with structured product
descriptions and price-determining characteristics along with pictures (as
applicable). The product catalogue will include the global core list, and the
Asia and Pacific regional list (including products which are representative of
the sub-regions);

Assist countries in the adoption of appropriate sampling designs and survey
methods to ensure national representation of products to be priced,;
Determine the sequence of national accounts activities to be implemented to
generate detailed GDP expenditure breakdowns; and provide technical
support and evaluate national accounts of countries for them to be able to
provide the agreed upon breakdown of GDP expenditure weights that are
consistent with price data; and

Supervise all technical and managerial aspects of the regional program.

Establish archiving and international data sharing and dissemination
procedures
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i.  Archive final annual national average prices and basic heading data as well
as relevant methodological and metadata as used to prepare the regional
results;

ii. Ensure that the data sharing procedures established by the ICP Global Office
are observed per Appendix A; and

iii. Ensure reasonable adherence to the internationally recommended standards
in the presentation of the ICP results before they are made public for their
final use.

Liaise with the ICP Global Manager and the other regional coordinators

i. Liaise with the ICP Global Manager and other regional coordinators on a
continuous basis and attend regional coordinators meetings to share
information and best practices; to discuss any outstanding issues; and assess
adherence to the agreed upon data quality framework;

ii. Provide effective management and a regular exchange of technical
information with the ICP Global Office to support the project’s overall
management and direction; and

iii. Inform the ICP Global Manager of technical matters requiring the attention
of the Technical Advisory Group at the Global Office.

Compile regional PPPs and undertake analysis of the data and reports

i.  Process and analyze data from each country and calculate regional PPPs;

ii. Publish and disseminate the report; and

iii. Promote policy-oriented uses of the data.

IV. Roles and Responsibilities of the National Implementing Agency

7.

At the national level, implementation of the ICP will be the responsibility of the
National Implementing Agency. The NIA, in collaboration with the RCA, will
handle daily operational matters, including management, coordination, project
development, preparation and implementation of the 2011 ICP Asia Pacific
activities at the national level. This will include liaising with the Regional
Coordinator to ensure the successful completion of the program. More
specifically the NIA will carry out the following tasks:
Identify an ICP National Coordinator to be the focal point for communications
with the Regional Coordinating Agency. A Deputy National Coordinator will
also be identified who will be the focal point for communications with the
Regional Coordinating Agency in the absence of the National Coordinator.
Preferably, one of them will be from the price collection branch and the other
from the national accounts branch to ensure adequate coordination of price and
national accounts data needs at the national level,
Participate in regional meetings, at the appropriate level as indicated in the
invitation letter by the Regional Coordinating Agency, to prepare for the ICP
price collection work and development of classifications to be used for
national accounts;
Provide inputs and assistance in the review and finalization of the Asia Pacific
and Global Core lists for the ICP price collection effort;
Design a comprehensive plan of action for national level activities that will
include data collection, editing, and submission of price data as per agreed due
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V.

@

VI.

10.

dates and that will cover the ICP period (2011-2013) and the follow up
activities;

Prepare, submit to the Regional Coordinator for review and evaluation; finalize,
and implement a survey framework that will produce annual national average
prices for the products included in the Asia Pacific list and the Global Core list
and compile national accounts estimates to generate detailed GDP
expenditures;

Ensure that data collection is carried out for items with agreed upon
specifications, geographic coverage, and outlets to be surveyed;

Ensure that national accounts activities are carried out in accordance with the
1993 (or 2008) System of National Accounts requirements and according to
agreed upon procedures and time schedules;

Transmit price data according to the basic principles on data access policies as
defined in Appendix A;

Submit to the Regional Coordinator annual national average prices for
sub-regional, regional and global core items identified in the pricing lists
including appropriate documentation covering the procedures used to
determine the average prices as per the agreed upon timetable. The average
prices of the global core and regional list will be submitted to the ICP Global
Office to be used in linking the regions and computing global results;

Submit to the Regional Coordinator, Gross Domestic Product (GDP)
expenditure estimates at the required level of detail and relevant
methodological and metadata report for documentation purposes. These data
will also be submitted to the ICP Global Office;

Participate in the intra and inter-country review of validation, consistency and
diagnostic reports of prices, basic heading parities and weights;

Assist in resolving any queries arising from data analysis by the Regional
Coordinator;

Create national ICP databases and maintain detailed data and metadata
archives; and,

Other Parties

Other Parties may join this collaboration and can be signatories to a revised form
of this Partnership with the consent of the original signatories

Timeframe and Termination

This Framework of Partnership will be effective from the date when it has been
signed by both RCA and NIA and will continue until the conclusion of the 2011
Round of the International Comparison Program [unless terminated in
accordance with paragraph [11] below. It is understood that additional areas of
collaboration may be identified during the lifetime of this Partnership and
successive activities would be supported by a more specific activity agreement
that would be signed by both parties to this Partnership, if necessary.

This Framework of Partnership may be modified at any time by joint agreement
of the parties.
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11.

VII.

12.

13.

This Framework of Partnership may be terminated by one party giving three
months notice in writing to the other party.

Miscellaneous

Nothing in this Framework of Partnership shall be deemed to constitute a waiver
of the immunities, exemptions and privileges which RCA enjoys under the
Agreement Establishing the Asian Development Bank and/or bilateral
agreements between RCA and member countries.

Notwithstanding any provisions to the contrary in this Framework of Partnership,
this Framework of Partnership does not represent any commitment with regard to
funding on the part of the RCA. Any commitment of funding by RCA, if
desirable by both parties will be reflected in separate agreements that would be
entered into by the parties to this FOP.

CONFIRMED AND AGREED BY
Asian Development Bank:

(Signature of Authorized Representative)

(Designation)

(Department)

(Date)

[Name of the National Implementing Agency]

(Signature of Authorized Representative)

(Designation)

(Department)

(Date)
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Appendix

Guidelines and Policies for Data Access, Analysis, and Dissemination
2011 International Comparison Program for Asia and the Pacific

The following sections outline the data access, analysis and dissemination policies
that will guide the work of the national implementing agencies and the regional
coordinating agency which is in line with the Data Access Policy set forth by the ICP
Executive Board. The policy guidelines will define the roles of the different
organizational levels and will include data access, analysis and dissemination policies
and procedures as follows:

a. Policy: National implementing agencies will be responsible for the basic data
collection and editing phases. The RCA will recommend and furnish countries
with software(s) that will allow for data entry, editing, review and validation
features.

b. Policy: Each country will be asked to transmit individual quotations (outlet level)
or individually reported price transactions for each product being priced to the
Regional Coordinator on a timeframe to be agreed upon by the NIAs and RCA.
Transmissions should begin before data collection passes the halfway point so
that problems of product identification and comparability can be resolved as early
as possible in the collection period. If confidentiality legislation does not allow
the submission of individually reported prices, two additional requirements must
be met.

i.  For each item being priced for each reporting period, the country is to record
the national-annual average price, the number of observations, the minimum
and the maximum prices recorded and the coefficients of variation.

ii. The individually reported data needs to be preserved in an electronic format
so that the Regional Coordinator can review the data to ensure they are
consistent with that furnished by other countries. If necessary, the Regional
Coordinator will be required to sign the confidentiality statements as
required by country procedures

c. Policy: The Regional Coordinator will use basic national data exclusively for
data editing and review purposes that will involve intra- and inter-country
comparison and data analysis. The Regional Coordinator will thus perform the
following:

i. Based on the data submitted, RC will conduct intra-country validation. The
National Coordinators will be provided with preliminary findings including
data issues and questions about a country’s data. The NC will evaluate the
comments received and conduct their own investigation on the concerns
raised. The activity will allow greater participation of countries in the
within (intra) country review and editing process.

ii. Dikhanov and Quaranta tables, as well as other standard data editing and
validation tools and techniques will be used to perform inter-country
validation and evaluate average prices and initial PPPs across countries.
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Validation results will be provided individually, and will be collectively
discussed with participating countries within the region during conduct of
Data Review Workshops
iii. The Regional Coordinator will not engage in any data revisions without the
knowledge and/or approval of the National Coordinator
iv. Any changes that could be made to product definitions pertaining to the
global product list must have the approval of the ICP Global Office.
Policy: National Coordinators will submit expenditure weights at the basic
heading level on a timetable to be agreed between the Regional Coordinating
Agency and the National Implementing Agencies which should be consistent
with the ICP Global work programs
Policy: The Regional Coordinating Agency through the Regional Advisory
Board will receive guidance on method/s to be used for GDP aggregation as
recommended by the ICP Technical Advisory Group. Approved methods will
be communicated to NIAs during conduct of Workshops
Policy: Representatives of countries in the region will take part in the review of
the regional aggregations. This will include a review of the national average
prices and basic heading PPPs to ensure consistency across the region. The ICP
Global Office will participate in this review
Policy: The final PPPs for all participating countries will be published by the
Regional Coordinating Agency
Policy: Countries may publish any country level Purchasing Power Parity and
related data, subject to any policy of embargo, which individual countries may
have, but such publication will not be made until results of the regional
comparisons have been published.
Policy: Each region will announce the date the data will be released at least 30
days prior to release. There is to be no pre-release of results to special parties.
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