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Size of the Concentration
banking sector (assets of the largest
(ratio of total three banks as a per-

assets to annual GDP) | centage of total assets)

Belgium 6.3 89
Canada 1.8 58
France 3.3 75
Germany 3.4 41
Ttaly 1.6 75
Japan 1.9 52
Netherlands 5.3 03
Sweden 3.3 82
Switzerland 8.2 76
United Kingdom 4.3 72
United States 0.9 46

Sources: Annual reports (2007 and 2008), IMF, SNB
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Risk-weighted capital ratios*
Total eligible capital as a percentage of risk-weighted assets
— Big banks — (antonal banks — Raiffeisen banks Fegional banks — Banking sector
%
20
18 Raiffeisen —
16 e Wz
— —
) T ——— =
- = Sy
12 = @ - z
—— e AT
10 — =
8
I 1995 I 1996 I 1997 I 1998 I 1999 I 2000 I 2001 I 2002 I 2003 I 2004 I 2005 I 2006 I 2007 I 2008 I
Sources: FINMA, SNB ™ Ratios are based on Swiss capital regulations.
F 44 %R © SNB 2009 Financial Stability Report
A A ¥ (capital-to-assets ratios) : F A A F g T A
?@ﬁéi”$°“$@ﬁ*’aﬂﬁﬁﬁfﬁﬁiﬁ°
2000 &4z > LA AKFF AT A Fd 4% > 5T

2005 & 32317 2% (B 37) - fF#4F (T2 dcd 20 B33 X

MR TRV AR R R & RTRPF R g EHAL o
2008 & & » UBS % A RTFT A F G 1.6% (HE 4k

1% % #ckeed
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TR 60 ) » 29% (33 &) -

TR St REoKE (2000 # % L E L5 16%E 3.2%) o
J— N = 4 2
Bl37 sl LT AT AN S
Capital-to-assets ratios
Total eligible capital as a percentage of total assets|
— Big banks — (antonal banks — Raiffeisen banks Regional banks — Banking sector
Yo
9 Raiffeisen
8 = EHES
7 — T — _ _,,-f':_’_'—’/_/ WEF
S ——
5 \ — —
. N . _ s
: — e
I 1995 I 1996 I 1997 I 1998 I 1999 I 2000 I 2001 I 2002 I 2003 I 2004 2005 2006 I 2007 I 2008 I
Sources: FINMA, SNB
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Capital ratios of major international banks*
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Tier 1 capital to risk-weighted assets (%)
Source: 2008 annual and quarterly reports

* Average ratios of largest banks in each country. Ratios are based on BIS Ter 1 and on BIS risk-weighted assets.

AT = Austria

BE - Belgium

CA - Canada

DK - Denmark

FR - France

DE = Germany

IE = Ireland

IT - Italy

JP - Japan

WL - Netherlands
NO - Norway

ES = Spain

SE = Sweden

CH = Switzerland
UK - United Kingdom
US - United States
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(Z) BLém+ FE2A (FINMA) #8725 F
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1~ & £441427F RF chF A F 2 40 52
FINMA 2008 & 12 ? sp# ;2 £ » & & 32X 879 (T
NFAE R RBZEL o A ARFR G ERE LT
(risk-weighted capital requirement)> < f #& B 5| % #5354 70 2. 2
S FINMA & DHE B S5 § B 7 B8 EF 4
A PRI RT A 5%z kBT T AR R R 170 B
20 B 2+ A BAFEF LROPFETAE > B R A
2013 &£ * > T A m B 07 F o BV E AR HONER o

Emami IR ER M REREE T E R

AR FAKE BRYRAST T RF AR f Ll g
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%

LEF2H BefRA o AR G HF BT A5

AP G i BHBEAT £F Ko

% Philipp M.Hildebrand 2009.11.18 % p p X ~ & j# :#"Policy Inplication of the Financial Crisis”

2L 4F 45 vt S (leverage ratio) = T F A F AL % > SNB 2 FINMA 4p B = 397 # b 24 o

2 qFpa FE T 5% 5 FINMA BAPHE FEFE I AT AR S REHRAN £ 20K
FINMA#H ¥~ 472 R FZ a3 2@ 3% B WJ%’}? 4% 2 + o
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¢ SNB 4ri# 22 UBS &6 o
10 * 14 p > UBS & 328 %3% § ~ SFBC {r SNB £c #c4% 45
% ofp—- % »SFBCi#-vSNB>UBS p Z E* 5% v s fp 2 817 4Y
G2 AR e T 4R gk e UBS KALF A T 45 0 10
15 P c E EHEGEE B 0 F P 0 SNB i wmist ik § &
FRLBEFT AT SPV A Mg MR T AL R o g
107 16 p#F37Rf > 2F F2F A3 -
¥ SNB @ 3 - Bi4Ed st H 2 UBS 2% % % & B 74Li7 2
(National Bank Act, NBA » m1 T s 72 ) 2. % o
1~k 772505 % 270 () T SNBREIX4 * £ s 2 T - &

Be 35 % WFcRkHE N 7,000 B % mng i%i 2:v 2500 ¥ A AAFEITE R ERLIREAFT
AAE IR E fIE ~E R AW E RA B4 100 %~800 mE 2 F A
oA~ ECEE W El}ﬁ]& Ev“ fL’? T iBo® 5,000 REc~ 2 F i o (SNB Annual Report of
2008,P76)
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(=) =47 p e @ (Special Purpose Vehicle, SPV)

A fdfofmp ¥ BABAE2FFUS 2SPVL 3 e
70 T 9R%E L & 43942 (Swiss Code of Obligations, CO) #r =_z
F'LE P % o SNB StabFund L& P B AR T (LA &) *
2008#11% 25p d SFBCH% .8 = = » ¥ »+2008£ 117 27 p *> a2 ¥

AEHEE

R edes B AP StabFund(GP) 3 - & & 454 >
fEFE;ALIPro(LP) 23 &P A - K3 IF =3 -
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B39 ~ SNB X = 2 StabFund7 #

Swiss National Bank
Berne/Zurich

StabFund (GP) AG LiPro (LP) AG
Berne Berne

SHB StabFund Limited Partnership for Collective Investment
Berne
{stabilisation fund)

Special purpose vehicle

74 kR : SNB 2008 Annual Report
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Bl40 - SNBiE T A 43 FH FT & 5% "U3f

Maximum size of stabilisation fund portfolio
pursuant to valuations of UBS as at 30 September 2008
Purchasa Transferred | Ramaining assats
of assats as | by and- {as at March 2000)
originally | 2008
- plarnad
In USD billions
Assets to be transferred by 30 March 2009
LIS residential mortgage- backed
securities (RMBS)
LS sub-prime 5.9 2.8 28
LS Alt-A 25 14 1.0
LS prime 1.9 1.0 09
LIS referance-linked notes (RLN) 5.8 4.7 11
LS commercial mortgage- backed
securities (CMBS) 6.6 3 34
Securities backed by student loans 8.4 0.5 0.0
ther asset-backed instruments 17e 41 134
Asgets to be transferred by 30 September 2010
LS auction rate securitiss (ARS) 5.0 0.0 0.0
Monaline wrapped assets 35 0.0 0.0
[ifference between transfer price and
valvations of LIBS -0.3
Tatal 57.2 16.4 2.7

7ok k& : SNB 2008 Annual Report
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%2~ SNBStabFundif 5 # 2 ¥ A4 § § %

2008.10.1~2008.12.314f ¥ % 2008.12.31F & § i %
FHER THEA
CHETAT AN 1966 | |F 4 i
CHETAG EDE 9658 | |ind F A 584.7 |SNB | # 14,255.1
FESBEYABETAG EN K 8896 | |‘®H ficic 0.1(#tp i 130.6
HF R -1,658.8 R R 889.6
Sl RS 14,640.3
FiER A04 | [HFr1E 2T R E 0.0 |UBS*% 1 4 $#i 1,640.5
SNB | %41 4 214 FERHE -1,690.6
HeFA 0.0
FEGHE -1,6906 | |&F A 15,225.1 |4 f & 15,225.2

F 4% %R © SNB 2008 Annual Report
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Consumer price index
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