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Refined product demand growth is expected to
be driven by Asia and North America. . .
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Crude prices will moderate in the longer term
entering a capital cycle environment . . .
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Long-term natural gas prices are capped by alternative
supply economics . . .
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Global Ethylene Capacity Additions
Vs. Demand Growth
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WORLD CASH COST CURVE

Ethylene Cash Current Dollars Brent Crude Prics
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Ethylene Net Equivalent Trade
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U.S. Petrochemical

Laique A. Rehman Director
Daulat Shah Direvtor

Xiang Lu Petrochemical

Qing Tian Wu  General Manager
Jason Luoh Manager

Sumitomo Corp.

Norimichi Inoge Assistant to General Manager

Masanori Kawakami  Manager

CHEM SYSTEM

Richard Sleep  Global Practice Leader

CMAI

L. Wayne Feller Executive President
Aazon Yap Chun Wai Consultant
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