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Barnett Banks,

Inc.

A %8 1990. 12. 31

B AEER

# = 0-30 31-90 91-180 | 181-365 | —&Fduk | & 3t
P X, x P EZgER

BHEBM

B4
S RIS $6 104 $ 11 $ 400 $ 14 -—| $ 6,169
A EHE
B2 A % 856 811 1, 112 2,314 $ 5,510 10, 603
A EAM R
A E 1, 165 326 470 378 4, 639 7, 478
#*
kbt 8,125 1, 148 1, 622 3, 206 10, 149 24, 250
AIEEL 767 229 104 214 2, 921 4, 235
iy
FH B E 180 180
REwE
F 1 E
BAEF 9 07 1 377 1, 726 3420 13070 28 665
A3
B4R 3, 960 3, 960
b HE
AR 41D (411)
i
HALR $9,072) $ 1,377 $ 1,726 $ 3,420 $16, 619 32 214
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EEER $ 3,763 $ 3, 763

NOW a/cs 3, 642 3, 642

QT 4,788 4 788

P

BE 5k 1, 907 1, 907

+ & T VA 2, 781 1, 992 2, 28 1, 840 1, 582 10, 723

TEHEE

HAE & 1,472 806 848 537 240 3,903

HEoai 9, 041 2, 798 3, 376 2,377 11,134 28, 726

B #451% 1,120 I, 120

B %5 B4
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R EEAS 151 344 495

H 8 i 300 300

JRRHE 8 1,573 1,573
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MEHE | 51,240 (1, 42D| S(L,650)| 5L 043  $3, 268
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FUEE- ) $(1, 240)| $(2, 66D (4, 311) (3, 268) -

lic3 ??\7?,’?5‘3%
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Btk (4. 3)% 9. )% (15. )% (L D% -
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AERE

#H#HR R ¢ Barnett Banks, Inc., Annual Report, 1990, 23.
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80ARD OF GAOVERKRNORS
aF THE

FEOERAL RESERVE 5YSTEM

WASHINGTON, 0. C. 20551

QIVISION OF MONZTARY AFFAIRS

November 28, 2000

Tarcicio Hsieh

Specialist

Bank Examination Department
The Central Bank of China, Taipei
524 E. 72™ St.

New York, New York 10021

Dear Tarcicio Hsieh:

I am responding to your message regarding monetary policy reporting
requirements under the Full Employment and Balanced Growth Act of 1978 (Humphrey-
Hawkins Act).

The Humphrey-Hawkins Act contained numerous provisions on economic policy.
(I have enclosed a copy of the Act for your information.) Among other provisions, the
Act, in Section 108, required that the Federal Reserve provide semiannual reports to the
Congress. The Act specified that these reports were to include “. . . (1) a review and
analysis of recent developments affecting economic trends in the Nation; (2) the
objectives and plans of the Board of Governors and the Federal Open Market Committes
with respect to the ranges of growth or diminution of the monetary and credit aggregates
for the calendar year during which the report is transmitted . . .; and (3) the relationship of
the aforesaid objectives and plans to the short-term goals set forth in the most recent
Economic Report of the President . . .”

The Federal Reports Elimination and Sunset Act of 1995 (Public Law 104-66), a
copy of which is also enclosed, did away with the requirements for a large number of
federal reports, including those established by the Humphey-Hawkins Act. That Act did
not repeal the Humphrey-Hawkins Act, but only the semiannual reporting requirement
under that Act.

As you noted, at its June 2000 meeting, the Federal Open Market Committee did
not establish ranges for the growth of money and credit, because the legal requirement to
- establish such ranges had lapsed and the Committee believed that those ranges no longer
served a useful function. In formulating monetary policy, the Federal Reserve continues
to monitor the growth of monetary and credit aggregates, although it no longer compares
those growth rates to preestablished target growth ranges. The Federal Reserve also



Tarcicio Hsieh
Page 2

monitors a wide range of other financial and nonfinancial indicators in establishing
policy. Based on its assessment of trends in the economy and inflation, the Federal Open
Market Committee establishes a provisional target for the federal funds rate. (The federal
funds rate is the interest rate on overnight interbank loans.) That target is adjusted from
time to time as conditions warrant.

I hope this information is helpful. Please let me know if I can be of further
assistance.

Sincerely,

G dn 7

Donald L. Kohn
Director

Enclosures (2)
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